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0 1 ' Eﬁgn.l.iﬁﬁ%#ﬁ 2014.5. 2.20 2015.6.2.20 2016.7.2.20 h
Consolidated Statements of Income EEEIR AL EHAM etk At EHAM et Ak V]

M of Yen  Share YOY M of Yen  Share YOY M of Yen  Share YOY M of Yen
olln ) Net sales 417,285 - 107.7% 458,140 - 109.8% 512,958 - 112.0% 54,818
75 LI Cost of sales 198,947 47.7% 107.0% 214,597 46.8% 107.9% 234,684 45.8% 109.4% 20,087
Dl vl Gross profit 218,337 52.3% 108.3% 243,543 53.2% 111.5% 278,274 54.2% 114.3% 34,731
IRFEERV—AEIRE Selling, general and administrative expenses 152,029 36.4% 109.7% 170,503 37.2% 112.2% 192,497 37.5% 112.9% 21,994
f=E Operating income 66,307 15.9% 105.1% 73,039 15.9% 110.2% 85,776 16.7% 117.4% 12,737
[ZE DA NERS Non-operating income 1,740 0.4% 147.8% 2,046 0.4% 117.6% 1,865 0.4% 91.2% A 181
EHENER Non-operating expenses 118 0.0% 15.3% 78 0.0% 66.4% 78 0.0% 99.8% 0
RERE Ordinary income 67,929 16.3% 107.0% 75,007 16.4% 110.4% 87,563 17.1% 116.7% 12,556
FERIFIZS Special gains 91 0.0% 982.1% 673 0.1% 732.5% 801 0.2% 119.1% 128
LIPS Special losses 456 0.1% 180.8% 1,060 0.2% 232.4% 543 0.1% 51.3% A 517
T E AR SRR Income before income taxes and minority interests 67,565 16.2% 106.9% 74,619 16.3% 110.4% 87,822 17.1% 117.7% 13,203
SEARL (ERBIRUSEER  Income taxes - current 26,864 6.4% 105.3% 27,514 6.0% 102.4% 28,565 5.6% 103.8% 1,051
BN Income taxes - deferred N 775 N0.2% 105.1% 103 0.0%  A13.4% N 787 N0.2% A759.3% A 890
DEERERIE Minority interests in income 26 0.0% 88.2% 32 0.0% 123.5% 45 0.0% 141.1% 13
EAfA Net income 41,450 9.9% 107.9% 46,969 10.3% 113.3% 59,999 11.7% 127.7% 13,030
TIEFIEE Comprehensive income 66,907 - 158.7% 24,458 - 36.6% 66,694 - 272.7% 42,236
02. ERTIEMELEME

2016.2.21-2016.5.20

2016.5.21-2016.8.20

2016.8.21-2016.11.20

2016.11.21-2017.2.20

Consolidated Statements of Quarterly Income BHM @t Bt BHM it Bt BhM At BIHALL EEEIE AL
M of Yen  Share YOY M of Yen Share YOY M of Yen  Share YOY M of Yen  Share YOY

= Net sales 137,033 - 114.9% 117,729 - 114.3% 124,252 - 110.4% 133,942 - 108.5%
75 LR Cost of sales 62,422  45.6% 109.9% 52,806 44.9% 109.1% 56,607 45.6% 107.5% 62,847 46.9% 110.8%
Pl vl Gross profit 74,611 54.4% 119.5% 64,922 55.1% 119.0% 67,645 54.4% 113.0% 71,094 53.1% 106.6%
BRFEERV— SRS Selling, general and administrative expenses 47,354  34.6% 113.8% 43,009 36.5% 111.3% 46,609  37.5% 111.4% 55,524  41.5% 114.7%
[=E TR Operating income 27,256  19.9% 130.9% 21,913  18.6% 138.0% 21,035 16.9% 116.7% 15,570 11.6% 85.0%
BN Non-operating income 608 0.4% 105.7% 313 0.3% 59.3% 314 0.3% 47.2% 628 0.5% 229.5%
EXNER Non-operating expenses 206 0.2% 1,003.5% 40 0.0% 201.6% 21 0.0% 74.8% A 189  A0.1% A1,855.0%
BEMNE Ordinary income 27,658 20.2% 129.4% 22,186 18.8% 135.4% 21,329 17.2% 114.3% 16,388 12.2% 88.2%
R Special gains 84 0.1% 3,049.8% 655 0.6% 12,084.4% 78 0.1% 18.0% A 15 A0.0% 16.8%
LR TS Special losses 198 0.1% 2,555.7% A28 A0.0% A75.8% 139 0.1% 20.4% 234 0.2% 70.5%
e E AR S EARFI Income before income taxes and minority interests 27,544  20.1% 128.9% 22,870 19.4% 139.8% 21,268 17.1% 115.5% 16,138 12.0% 87.3%
EARL (ERBIRUEER  Income taxes - current 10,926 8.0% 115.4% 6,940 5.9% 127.6% 6,503 5.2% 103.4% 4,194 3.1% 66.4%
EANTEREERE Income taxes - deferred A 316 A0.2%  A566.1% 10 0.0% A6.8% A 10 A0.0% 21.9% A 470 A0.4% A190.7%
DHRREFIE Minority interests in income 11 0.0% 83.5% 12 0.0% 535.6% 9 0.0% 121.9% 11 0.0% 142.4%
S HRR Net income 16,921 12.3% 142.9% 15,906 13.5% 143.7% 14,766 11.9% 121.4% 12,404 9.3% 104.2%
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03. WEEENEE

Consolidated Balance Sheets 2015.2.20 2016.2.20 2017.2.20

BAH[ BUHALER BAH[ BUHALERK BAH[ BUHALER

M of Yen Change M of Yen Change M of Yen Change
HENUES Cash and deposits 26,409 4,436 42,327 15,918 70,560 28,233
SHFRRUTEHEE Notes and accounts receivable-trade 13,063 1,139 15,258 2,195 18,486 3,228
BR&UR R Merchandise and finished goods 41,563 6,764 43,079 1,516 46,520 3,441
IR EE Deferred tax assets 831 A 2,030 2,602 1,771 1,001 A 1,601
ZDAh Other 42,126 24,686 26,720 A 15,406 33,613 6,893
mENEESET Total current assets 123,994 34,995 129,989 5,995 170,182 40,193
BN UESE) Buildings and structures, net 85,224 679 88,225 3,001 103,763 15,538
Tith Land 111,106 29,253 115,504 4,398 126,923 11,419
ZO4th Other 14,611 3,644 21,134 6,523 17,408 A 3,726
BREEESEST Total property, plant and equipment 210,942 33,576 224,863 13,921 248,094 23,231
BEEESESST Intangible assets 10,460 782 11,209 749 13,732 2,523
EANFIEE Guarantee deposits 17,042 A 736 15,362 A 1,680 15,720 358
e Lease deposits 17,050 1,283 18,079 1,029 20,515 2,436
IR ERE Deferred tax assets 1,030 A 1,457 2,821 1,791 2,952 131
Z0Ath Other 24,272 14,648 12,215 A 12,057 16,617 4,402
IKEZDOMMOEESS Total investments and other assets 59,396 13,738 48,478 A 10,918 55,804 7,326
EEEEST Total non-current assets 280,799 48,096 284,551 3,752 317,631 33,080
é_fi@n‘%‘i’ Total assets 404,793 83,090 414,541 9,748 487,814 73,273
SINFRERVERE Notes and accounts payable-trade 16,473 3,061 15,356 A 1,117 16,001 645
FERREAE Short-term loans payable 4,392 297 1,504 A 2,888 625 A 879
ERINEABE Income taxes payable 13,961 1,326 14,929 968 15,630 701
Kihe Accounts payable-other 18,031 6,377 16,195 A 1,836 19,291 3,096
E55|4% Provision for bonuses 2,374 54 3,024 650 3,751 727
e NG T Provision for point card certificates 1,029 A 756 1,031 2 1,301 270
ZDAh Other 19,744 7,757 15,555 A 4,189 19,122 3,567
mEaESEt Total current liabilities 76,007 18,116 67,597 A 8,410 75,724 8,127
REABEASE Long-term loans payable 2,129 A 1,431 625 A 1,504 - A 625
REAU—XEFE Lease obligations 2,706 A 187 2,518 A 188 2,330 A 188
BEFST5 | SE/ BRiaCRIaE Provision for retirement benefits/Net defined benefit liability 2,345 292 2,279 A 66 2,634 355
BREREER Asset retirement obligations 2,266 319 3,902 1,636 4,565 663
At Other 8,806 3,348 6,648 A 2,158 7,780 1,132
BEEEESE Total non-current liabilities 18,254 2,341 15,974 A 2,280 17,310 1,336
aEa5t Total liabilities 94,262 20,457 83,572 A 10,690 93,035 9,463
axe Common stock 13,370 - 13,370 - 13,370 -
BEARFIRE Capital surplus 13,725 144 14,411 686 16,306 1,895
FRRIRE Retained earnings 267,963 35,565 308,854 40,891 361,103 52,249
S[=Y7 e Treasury stock A 14,639 1,209 A 13,392 1,247 A 10,188 3,204
Tt BIEFZSRETRA Accumulated other comprehensive income 28,993 25,396 6,450 A 22,543 13,100 6,650
IR TAHINE Subscription rights to shares 1,050 293 1,174 124 940 A 234
DERREFD Minority interests 66 26 98 32 144 46
FEESET Total net assets 310,531 62,633 330,968 20,437 394,778 63,810
SEEESST Total liabilities and net assets 404,793 83,090 414,541 9,748 487,814 73,273
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04. BRFGERUV—REREDOITLEAHH PO e PiLE e e pUED

Sellin General and Administrative Expenses 2014.2.21-2015.2.20 2015.2.21-2016.2.20 2016.2.21-2017.2.20 Change

9 P BAHM BIEALL &AM BUBALE Bl BIEALE B5HM

M of Yen YOY M of Yen YOY M of Yen YOY M of Yen
FXBLIEE Customer delivery expenses 18,850 106.2% 21,890 116.1% 23,685 108.2% 1,795
IN= =y Advertising 12,676 113.3% 13,329 105.2% 14,804 111.1% 1,475
AFE Personnel expenses 45,067 111.1% 52,244 115.9% 58,875 112.7% 6,631
&5En Rents 22,704 107.6% 25,497 112.3% 28,027 109.9% 2,530
BT EENE Depreciation and amortization 8,921 100.8% 9,398 105.3% 10,406 110.7% 1,008
e Outsourcing 7,287 121.9% 8,370 114.9% 10,925 130.5% 2,555
ZoAth Other 36,520 110.2% 39,772 108.9% 45,772 115.1% 6,000
=11 Total 152,029 109.7% 170,503 112.2% 192,497 112.9% 21,994
- -

05. EFEHNMING- - =ZXENERADOEL A PO e = e pUED

Non-Operating Income and Non-Operatin 2014.2.21-2015.2.20 2015.2.21-2016.2.20 2016.2.21-2017.2.20 Change

AT AilE HTH
P g P 9 BAH[ AUEALE BAH BIEALE BAaH[ BUHALE BAH

Expenses M of Yen YOY M of Yen YOY M of Yen YOY M of Yen
STEAERUZERESS Interest income and dividends income 454 116.9% 482 106.0% 468 97.1% A 14
REBER Foreign exchange gains 466 - 681 145.9% 102 15.1% A 579
B BHARFTEHEUNA Vending machine income 226 95.8% 227 100.4% 246 108.4% 19
E=Lfiky vl Gain on sales of goods 258 131.6% 282 109.3% 300 106.3% 18
Z0Ath Other 333 93.8% 372 111.7% 747 200.7% 375
SN aET Non-operating income 1,740 147.8% 2,046 117.6% 1,865 91.2% A 181
ZIFIE Interest expenses 98 75.4% 76 77.0% 59 77.8% A 17
REBEE Foreign exchange losses - - - - - - -
Z0Ath Other 19 39.0% 2 13.8% 19 707.0% 17
EENER Non-operating expenses 118 15.3% 78 66.4% 78 99.8% 0
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1EI2€ . A= i 20144 20154 2016
06' ﬁEJ*Jﬁ ﬁg]iﬂ*mz ‘tﬂﬂm 2014.2.21-2015.2.20 2015.2.21-2016.2.20 2016.2.21-2017.2.20 Change
Special Gains and Special Losses BHAEM BIBALL EzE RIRALL BHAH AL BHAEM
M of Yen YOY M of Yen YOY M of Yen YOY M of Yen
EE BT Gain on sales of non-current assets 27 955.5% 9 34.1% 645 6,853.6% 636
LG ENERON Subsidy income - - 643 - 80 12.4% A 563
T Other 64 994.0% 20 32.3% 76 368.5% 56
RERIFIERET Special gains 91 982.1% 673 732.5% 801 119.1% 128
[EEEERTTAME Loss on sales and disposal of non-current assets 120 320.8% 57 47.9% 73 127.1% 16
BEENRE Penalty for the scrap and build of outlets 119 65.5% 35 30.0% 148 412.1% 113
PEi=ti=EN Impairment loss 122 557.2% 488 400.0% 10 2.3% A 478
Z0Ath Other 93 964.7% 478 " 511.6% 311 7 65.0% A 167
FRliaRET Special losses 456 180.8% 1,060 232.4% 543 51.3% A 517

*1 BIEEEEHEE 4318RME0

*1 Loss on reduction of non-current assets (431 million yen) are included.
*2 FRYNENIE 190BAMED

*2 Cancellation penalty (190 million yen) are included.

£n a1 \E 20145E 20155 E 20165FE
07' ugﬁ;!ﬁ (Lﬁ) 2014.2.21-2015.2.20 2015.2.21-2016.2.20 2016.2.21-2017.2.20
Consolidated Capital Expenditure BAM HHRLEIR BAM BHRLER EE AL
M of Yen Change M of Yen Change M of Yen Change
Ba=ts] Capital Expenditure 45,033 14,950 26,605 A 18,428 42,828 16,223
3 —_— 20145E 20155 E 20165FE
08. FHRFL—bH 2014.2.21-2015.2.20 2015.2.21-2016.2.20 2016.2.21-2017.2.20
Average Exchange Rate m/$ CIECES M/ $ CIECES M/ $ HigAE
Yen per dollar Change Yen per dollar Change Yen per dollar Change
SEHREL— b Average Exchange Rate 98.90 7.00 101.70 2.80 108.12 6.42
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09. EEFrv>1-J0—-:18E

2014.2.21-2015.2.20

2015.2.21-2016.2.20

2016.2.21-2017.2.20

Consolidated Statements of Cash Flows EE AR BHAM USRI 0 BUHALERL
M of Yen Change M of Yen Change M of Yen Change
e AR L ERRES Income before income taxes and minority interests 67,565 4,334 74,619 7,054 87,822 13,203
ET{EENER Depreciation and amortization 10,190 A4 10,799 609 12,312 1,513
PEE=EEPS Impairment loss 122 101 488 366 10 A 478
SoLEBEEDISRHEE (AEM) Decrease (increase) in notes and accounts receivable-trade A 2,033 A 1,515 A 2,138 A 105 A 1,816 322
ERIEFEDIERHER (A Decrease (increase) in inventories A 6,941 A 1,080 A 1,157 5,784 A 3,742 A 2,585
EABEFEOIBREE (AR Increase (decrease) in notes and accounts payable-trade 1,250 989 A 1,020 A 2,270 1,409 2,429
EAREDSTHAER Income taxes paid A 25,584 563 A 26,692 A 1,108 A 29,311 A 2,619
OO ZEEE - STHAEE Other, net 8,354 3,383 2,443 A 5,911 11,244 8,801
EBREHICLZFrya-J0- Net cash provided by operating activities 52,923 6,769 57,343 4,420 77,930 20,587
EHFAEOTEA LD Payments into time deposits A 601 A 140 A 10,848 A 10,247 A 6,581 4,267
FEHRFES DIARCLDUNA Proceeds from withdrawal of time deposits 769 150 5,870 5,101 7,361 1,491
BREEEEDEYS(CEDZ Purchase of property, plant and equipment A 38,691 A 11,918 A 28,021 10,670 A 34,966 A 6,945
BREEESEORS(CLZH Purchase of intangible assets A 1,540 1,772 A 1,656 A 116 A 4,155 A 2,499
e - EARIEEOEANCLSTH Payments for guarantee and lease deposits A 2,045 526 A 1,131 914 A 4,534 A 3,403
& EAFREEOEYRCLBUNA Proceeds from collection of guarantee and lease deposits 239 A 814 465 226 185 A 280
At Other, net A 1,153 A 223 A 577 576 643 1,220
REEECEBFry>1-J0- Net cash used in investing activities A 43,023 A 10,647 A 35,899 7,124 A 42,047 A 6,148
FEEMEAROFUSHER (AR Net increase (decrease) in short-term loans payable A 967 A 1,173 - 967 - -
RAEAEANICLBUNA Proceeds from long-term loans payable 4,000 3,960 - A 4,000 - -
REABAEORFCLZZH Repayment of long-term loans payable A 4,166 2,000 A 4,392 A 226 A 1,504 2,888
BoHAOESICLSZ Purchase of treasury stock A 12 A9 Al 11 A 4 A3
BEHEDZIAEE Cash dividends paid A 5,884 A 952 A 6,509 A 625 A 7,753 A 1,244
At Other, net 376 61 959 583 2,848 1,889
MAREBCLZF vy 1-J0— Net cash used in financing activities A 6,654 3,886 A 9,943 A 3,289 A 6,414 3,529
ReERVIRERSEMRINEZEEE Effect of exchange rate changes on cash and cash equivalents 1,288 163 A 419 A 1,707 A 227 192
RERVIRERESFYOIBHEE Net increase in cash and cash equivalents 4,534 171 11,080 6,546 29,240 18,160
HENUVREREMOMKXES Cash and cash equivalents at end of the year 25,713 4,534 36,794 11,081 66,035 29,241

EREPRIAC
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.
10' Egﬁﬂ %‘%E*ﬁ 2014.5.2.20 2015.6.2.20 2016.7.2.20
Number of Stores & Sales Floor Space HAR HAR FEES
HE RIS End of year HE RIS End of year HE RS End of year
e Number of stores Open Cloese JEEREL Open Cloese JEEREL Open Cloese JEEREL
Number Number Number
BN - =K Japan - Nitori 25 3 317 27 - 344 33 - 377
EAN - F7IR-A Japan - Deco Home 12 - 29 13 3 39 15 3 51
Bsh Overseas 8 - 27 10 - 37 6 - 43
a5t Total 45 3 373 50 3 420 54 3 471
(Hhisk-E7H1) Region / Country
itimE Hokkaido Region 2 1 19 - - 19 1 - 20
Hit Tohoku Region 1 - 26 2 - 28 1 - 29
BER Kanto Region 12 1 98 12 1 109 26 2 133
JbpE-BREH Hokuriku-Koushin'etsu Region 2 - 27 3 - 30 1 - 31
FRER - B Chubu-Tokai Region 7 1 41 6 - 47 2 - 49
bl Kinki Region 7 - 61 7 2 66 12 - 78
HE-mE Chugoku-Shikoku Region 4 - 36 4 - 40 3 1 42
UM - S Kyushu-Okinawa Region 2 - 38 6 - 44 2 - 46
EEt Japan Total 37 3 346 40 3 383 48 3 428
aE Taiwan 3 - 20 4 - 24 3 - 27
KE USA - Aki-Home 3 = 5 = = 5 = = 5
FE China 2 - 2 6 - 8 3 - 11
MBI Overseas Total 8 - 27 10 - 37 6 - 43
= Total 45 3 373 50 3 420 54 3 471
(GEimmEAER) Sales floor space
6,001mi~ 82 82 86
4,501m~6,000m 121 127 130
3,001m~4,500Mm 79 88 100
1,501m~3,000m 43 60 73
~1,500M 48 63 82
=5 Total 373 420 471
HA>K End of year HAK End of year HAZK End of year
STimEE Sales floor space JE&E% Number M Space [m] /&E&HE Number H#E Space [M] /&E&HEX Number H& Space [m]
B - =k Japan - Nitori 317 1,502,527 344 1,583,373 377 1,696,150
EAR - 7IR—A Japan - Deco Home 29 22,238 39 29,198 51 36,614
Boh Overseas 27 43,830 37 66,264 43 73,902
a5 Total 373 1,568,596 420 1,678,835 471 1,806,666
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11. ARERSE ESaELLH#HE (Zh)
Monthly YOY Change in Store Sales

20144 / 2014.2.21-2015.2.20

. 38 4A 54 6A4 78 8A 9A 10A 11A 12A 1A 2A FERET
Trends (Non-consolldated) Mar. Apr. May Jun. Jul. Aug. Sep. Oct. Nov. Dec. Jan. Feb. FY2014
FLE BIEL (BHFF/5) 127.0% 115.1% 92.5% 96.6% 94.6% 105.5% 105.3% 96.5% 94.0% 97.6% 94.9% 99.0% 101.6%
Sales ,YOY comparable stores
al(lésﬁ?‘es 132.3% 120.1% 96.8% 101.5% 98.8% 108.9% 108.1% 98.9% 97.4% 102.2% 99.9% 104.1% 105.8%
& 8 AL (BAFF/5) 108.7% 106.4% 95.7% 96.1% 92.1% 105.1% 102.1% 95.8% 90.9% 94.9% 93.6% 100.2% 98.0%
Number of Customers ,YOY comparable stores
al(lésg_ies 115.3% 112.6% 101.8% 102.7% 97.5% 109.6% 105.5% 98.6% 95.6% 100.9% 100.2% 107.6% 103.5%
5 AL (BEFFI5) 116.9% 108.1% 96.6% 100.5% 102.6% 100.4% 103.1% 100.7% 103.4% 102.8% 101.4% 98.8% 103.6%
Average Spend per Customer ,YOY  comparable stores
al(lésifies 114.7% 106.6% 95.2% 98.9% 101.3% 99.4% 102.4% 100.3% 101.9% 101.2% 99.7% 96.8% 102.2%
2015%% / 2015.2.21-2016.2.20
38 4K 5H 64 78 8H 9H 10H 118 12H 14 2H FERET
Mar. Apr. May Jun. Jul. Aug. Sep. Oct. Nov. Dec. Jan. Feb. FY2015
FL® BIFEL (BAFF/5) 81.9% 91.2% 117.7% 106.7% 110.1% 103.3% 107.4% 110.3% 99.1% 113.1% 104.1% 109.2% 103.2%
Sales ,YOY comparable stores
al(lésg_ies 86.0% 95.7% 124.3% 113.3% 116.9% 110.3% 114.9% 118.0% 104.7% 119.2% 109.6% 114.8% 109.3%
o wp
AL (BAFF/E) 87.9% 90.2% 108.7% 99.0% 103.6% 101.1% 104.3% 108.2% 97.6% 110.9% 105.0% 111.0% 102.0%
Number of Customers ,YOY comparable stores
al(lésifies 94.6% 97.2% 118.1% 108.2% 113.0% 111.2% 115.0% 118.9% 104.8% 119.3% 113.1% 119.2% 110.7%
i FIEL (BHFF/5) 93.1% 101.0% 108.3% 107.8% 106.2% 102.2% 103.0% 101.9% 101.6% 102.0% 99.1% 98.3% 101.2%
Average Spend per Customer ,YOY comparable stores
al(lésg_?‘es 90.9% 98.5% 105.2% 104.8% 103.4% 99.2% 99.8% 99.2% 99.9% 100.0% 96.9% 96.3% 98.7%
20164E / 2016.2.21-2017.2.20
3R 4A 5H 6H4 7R 8H 9H 108 118 128 14 2A FERET
Mar. Apr. May Jun. Jul. Aug. Sep. Oct. Nov. Dec. Jan. Feb. FY2016
oLE RIEFLE (BAFF/E) 117.2% 100.3% 106.9% 119.9% 106.1% 102.2% 98.8% 97.0% 118.7% 95.5% 100.5% 107.4% 105.5%
Sales ,YOY comparable stores
al(lésﬁl)'es 123.0% 105.3% 113.2% 125.8% 111.8% 107.6% 104.0% 102.4% 126.8% 103.1% 108.2% 115.5% 111.8%
= X AL (biris) 116.3% 102.3% 105.1% 116.6% 107.6% 100.8%  99.5%  98.4% 118.8%  97.3% 101.1% 106.3%  105.5%
Number of Customers ,YOY comparable stores
al(lésg_?‘es 125.0% 109.4% 113.3% 124.6% 115.4% 107.9% 106.8% 106.4% 130.0% 107.8% 111.6% 117.5% 114.3%
SR BIL (BAFF/5) 100.8% 98.0% 101.8% 102.8% 98.6% 101.4% 99.3% 98.5% 99.9% 98.1% 99.4% 101.0% 100.0%
Average Spend per Customer ,YOY  comparable stores
(&£75) 98.4% 96.3% 99.9% 101.0% 96.8% 99.7% 97.3% 96.2% 97.6% 95.6% 97.0% 98.3% 97.8%

all stores

PSUES ZhY-FIR- L BIREEE

X This data refers to stores(NITORI and DECO HOME) and E-commerce within Japan.

EREDRIECT
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12. FEEENROH#S

2012.2.21- 2013.2.21- 2014.2.21- 2015.2.21- 2016.2.21-
Major Indexes of Management Efficiency 2013.2.20 2014.2.20 2015.2.20 2016.2.20 2017.2.20
STEEH £tERE  Scope : Group Bf7  Unit HiZ Target B Result B Result B Result #UE  Result 4B Result
W/ﬁ; “yru-ﬁ | z oL
EAERAlE % 15%BLE 0O 26 O 209 O 187 O 183 O 19.4
Return on assets Over 15%
AN P —m \
SLELE - 2L E x 127 x 128 x 115 x 112 x 1.14
Total asset turnover Times Over 2
peoy lx,u-a 574 \
BRBAERAIESE % 10%BLE 0o 178 O 164 O 163 O 164 O 17.1
Ordinary income margin Over 10%
=D | = \
! ﬁ@tbﬁﬂ%ﬁm " 100F3ELL O 325.8 O 350.3 O 376.1 O 425.1 O 540.9
Earnings per share Yen Over 100
B o EARLEAFIZEE o 15% &
Return on equity % Over 15% O 18.7 O 16.8 X 14.9 X 14.7 O 16.6
HERAlE % 60%ELE 0 736 O 768 O 764 O 795 O 80.7
Equity ratio Over 60%
D . v iz >
A2IVAR DALY = 20fBELE o) 32721 O 4851 O 676.5 O 9673 O  1,457.8
Interest coverage Times Over 20
#a55 L EiEmn=R o 10%2L &
Sales growth rate % Over 10% X 5.4 O 11.1 X 7.7 X 9.8 O 12.0
BEAESIBMN=R o 10%2 E
Ordinary income growth rate % Over 10% x >-1 x 2.1 x 7.0 © 10.4 © 16.7
#o55 LSS ER o 48%LL k£
¢ .2 2. 2. .2 4.2
Ratio of gross profit to sales ° Over 48% o >3 © >2.0 © 223 O 23 O >
BRPIERE EEIEE 80%Kii
[))
Ratio of break-even point to sales Vo Under 80% O 64.2 O 64.9 O 65.3 O 65.6 O 65.0
STEEH KE-(>FTU7IRF5EE  Scope : Sale of furniture and home fumishing
TR IR A 95 £
Sales per tsubo Ten Thousands of Yen Over 95 % 88.2 % 90.3 x 915 % 93.8 © 98.1
(IR ELTRE [ 9EI E
Stock turover Times Over 9 X 6.0 x 6.0 x >3 x >4 X >3
BRS1 TR >
ARl - 2.9ELE o 44 O 45 O 41 O 40 O 4.0
Operating assets turover Times Over 2.9
FIED B o 20% £
%o 32.4 33.8 31.3 33.0 32.4
Ratio of profit distribution ° Over 20% © © © © ©
AEBEEHEXR o 25%K i
% 22.2 22. 22. 21.7 21.1
Ratio of real estate cost to gross profit ° Under 25% © © 3 © > © ©
B =
,ﬁﬁﬁﬁﬂ-‘- _ 6%LLT
Ratio of sales promotion cost to % X 7.2 X 6.2 X 6.4 X 6.1 X 6.01
. Under 6%
gross profit
HOEELE R 1,00075FIBLE o 197 © 1911 O 187 O 183 O 1900
LadDOIl Proaucuvily 1€ 1Nnousdaras or reri Uverl 1,Uuu
WHEE 1 AHIDFEISmE B 60U £
42.1 42.0 39.6 38.2 36.6
Sales floor per labor Tsubo Over 60 X % % X X
THIOESREFITD A 15ABRMUE
14, 13.4 13.1 13.4 15.1
Operating income per tsubo Ten Thousands of Yen Over 15 x 0 x 3 x 3 x 3 © >
TS IzOIEERS A 9RHUT
Stock per tsubo Ten Thousands of Yen Under 9 . 65 © 7:1 © 79 O 8.1 O 8.1
EIOEE Filn % 30/%~357%
Average age of labor Age 30 ~ 35 O 31.6 @] 32.6 O 32.8 O 33.3 O 33.4
SHfipkiE  (OBS/x8)  Results (O win / x lose) 014 x8 015 x7 013 x9 014 x8 018 x4

Copyright 2017 Nitori Holdings All Rights Reserved



> & jom
13' EﬁEEﬁZﬁiah 2012.2.21- 2013.2.21- 2014.2.21- 2015.2.21- 2016.2.21-
Consolidated Financial Highlights 2013.2.20 2014.2.20 2015.2.20 2016.2.20 2017.2.20
HC EASHIRIZEER ROE 18.7 % 16.8 % 14.9 % 14.7 % 16.6 %
HREERRMREK ROA 22.6 % 20.9 % 18.7 % 18.3 % 19.4 %
HES&ALLX Shareholder's equity ratio 73.6 % 76.8 % 76.4 % 79.5 % 80.7 %
1 R EhEEE? Net assets per share™ ™ 1,907 FM/Yen 2,249 MH/Yen 2,807 M/Yen 2,981 M/Yen 3,531 [H/Yen
1 BT LR 12 Net income per share™ 2 326 F/Yen 350 F/Yen 376 F/Yen 20 =D St e A
—HRE0ARLS Cash dividends per share™ 45 [/Yen 50 FA/Yen 55 FA/Yen 65 [/ Yen 82 M/Yen

*1 BEtkVEBR< BRI tREICLDE L

*1 Calculeted by the number of average shares (After deduction of the number of treasury stock)

*2 201442821 A TEBHRT RS I02HRO B & THR D EIZ ML FUID . 20126 E ~ 2013FE OB EIMTONUREVETE

*2 Calculated under the assumption that the stock split had been conducted from FY2012 to FY2013 due to implementation of a stock split of common shares at a ratio of two for one effective February 21, 2014.

B AR AR SRR REEEEFSER Bo&ARLLR
ROE ROA Shareholder's equity ratio

30% -+ 30% -+ 85% -

22.6% 0 oo 80.7%

18.7% 18.7% 18.3% 19:4% 79.5%
20% - 16.8% 16.6% 20% - 80% -
14.9% 14.7%

10% - 10% - 75% -
0% . ; ; ; . 0% ; ; ; ; . 70% ; ; ; ; .
2012 2013 2014 2015 2016 2012 2013 2014 2015 2016 2012 2013 2014 2015 2016
1R EDIEERE 1R D 2R F 2% 1RSSR E
F/Yen F/Yen F/Yen -
(F/ven) BPS 3,531 (F/¥en) EPS 541 (B/¥en) cash dividends per share -
3,500 - 230 1
80 -
500 -
. 70 4 65
450 - 42
2,500 - |
400 376 60 55
350 50
350 { 326 50 { 45
1,500 . . . . . 300 . . . . . 40 : . . . s
2012 2013 2014 2015 2016 2012 2013 2014 2015 2016 2012 2013 2014 2015 2016
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14. HFIUEIR 2012.2.21- 2013.2.21- 2014.2.21- 2015.2.21- 2016.2.21-
Stock Information 2013.2.20 2014.2.20 2015.2.20 2016.2.20 2017.2.20
HRBEMME  (&fE) ! Stock price™ 3,445 M/Yen 4,670 F/Yen 7,600 F3/Yen 8,260 F/Yen 12,250 F/Yen
HRSK B eEE Total market value 394,258 B/M/M of Yen 534,451 B/M/M of Yen 869,771 E/F/M of Yen 945,303 B/5F/M of Yen 1,401,933 E/5F/M of Yen
HRMUNZE= (PER) PER 10.6 f&/Times 13.3 f&/Times 20.2 f&/Times 19.4 f&/Times 22.7 {&/Times
M EERSS (PBR) PBR 1.8 fZ/Times 2.1 f&/Times 2.7 f&/Times 2.8 f&/Times 3.5 f&/Times
iGEEqEa ) Payout ratio 13.8 % 14.3 % 14.6 % 15.3 % 15.2 %

*1 2014628 21 B T EBHRTN R HTD2BR O EI S THRIND EEEMLFUI . 20126 E ~ 201 3FEOFBIHER D EINM TONHRELEE
*1 Calculated under the assumption that the stock split had been conducted from FY2012 to FY2013 due to implementation of a stock split of common shares at a ratio of two for one effective February 21, 2014.

HASR ¥k HAK B iS5 live&a
(M/Yen) . (B /M of Yen)
Stock price Total market value
12,250 1,401,933
B 8,260 945,303
7,600 — 869,771
4,670 534,451
3,445 I 394,258 I
2012 2013 2014 2015 2016 2012 2013 2014 2015 2016
RN LR R ERE AR e 1Em
PER PBR Payout ratio
30 4 A 18% -
25 | 22.7
16% - 15.3% 15.29%
20 - 3 4 14.?0/n 1460/0
13.8%
15 4 14% -
10 4 2 A
12% -
5
0 T T T r 1 1 r r T T 1 10% T T T T
2012 2013 2014 2015 2016 2012 2013 2014 2015 2016 2012 2013 2014 2015 2016
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