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[(3E3518 DISCLAIMER]
- RERIC(E, BEBZERIITORVSEEUEN S ENE T This material contains both audited and non-audited information.
- RERIOEEE(E, BAMRETIET, TOMEBAFRBIMIBER A TERRLTHDET Amounts less than one million yen are rounded down and other figures are rounded off less than a unit.
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01. Eﬁgn.l.;ﬂﬁ;ﬁﬁ 2019.;.5.20 2020(:.5.20 hg Oa
Consolidated Statements of Income HHHA 1Bk HHMA MRl A ERL] R

M of Yen Share M of Yen  Share YOY M of Yen MofYen YOY

Pllnt=] Net sales 167,332 = 173,780 = 103.9% 6,448 653,200 101.7%
55 LR Cost of sales 77,136 46.1% 76,006 43.7% 98.5% A 1,130 282,200 98.0%
Pl vilEy Gross profit 90,195 53.9% 97,774 56.3% 108.4% 7,578 371,000 104.7%
IR ERU— I EIEE Selling, general and administrative expenses 59,764 35.7% 60,557 34.8% 101.3% 793 258,800 104.8%
i=E i Operating income 30,431 18.2% 37,216 21.4% 122.3% 6,784 112,200 104.4%
BRI Non-operating income 436 0.3% 786 0.5%  180.3% 350 - -
E¥NER Non-operating expenses 145 0.1% 641 0.4%  441.3% 496 - -
BEHZ Ordinary income 30,722 18.4% 37,361  21.5% 121.6% 6,638 113,300 103.4%
IR Special Income 314 0.2% 400 0.2% 127.5% 86 - -
FERltER Special losses 272 0.2% 636 0.4% 233.9% 364 - -
e AR SR Income before income taxes and minority interests 30,764 18.4% 37,124  21.4%  120.7% 6,360 - -
EABE Income taxes 10,416 6.2% 11,605 6.7% 111.4% 1,189 - -
B ECRE T ZMUFEBHFAIZE  Net income attributable to owners of parent 20,348 12.2% 25,519 14.7%  125.4% 5,171 75,700 106.0%
IERIE Comprehensive income 20,847 - 28,011 - 134.4% 7,163 - -

: 5 =
02. gﬁ&ﬁnﬂ;ﬂﬁ;*ﬁ 2019.5.21-2019.8.20 2019.8.21-2019.11.20 2019.11.21-2020.2.20 2020.2.21-2020.5.20
Consolidated Statements of Quarterly Income BHM  ERE AL BRM R AL BRM ERL AL BAM Mt AL

M of Yen  Share YOY M of Yen  Share YOY M of Yen  Share YOY M of Yen  Share YOY

olln = Net sales 154,266 = 107.1% 159,900 = 108.9% 160,775 = 100.7% 173,780 = 103.9%
bl i Cost of sales 70,459  45.7% 107.8% 70,200 43.9% 103.6% 70,113 43.6% 96.1% 76,006 43.7% 98.5%
bl il ia Gross profit 83,807 54.3% 106.5% 89,699 56.1% 113.4% 90,662 56.4% 104.6% 97,774  56.3% 108.4%
IR ERU—REEE Selling, general and administrative expenses 58,661 38.0% 110.3% 60,804 38.0% 106.7% 67,656 42.1% 105.9% 60,557 34.8% 101.3%
el Operating income 25,146  16.3% 98.8% 28,894 18.1% 130.5% 23,005 14.3% 101.1% 37,216 21.4% 122.3%
EEHME Non-operating income 747 0.5% 116.4% 740 0.5% 95.0% 552 0.3% 80.5% 786 0.5% 180.3%
EEHER Non-operating expenses 76 0.0% 307.6% 132 0.1% 496.8% 79 0.0% 229.5% 641 0.4% 441.3%
REfR Ordinary income 25,817 16.7% 99.0% 29,503  18.5% 128.9% 23,478 14.6% 100.3% 37,361 21.5% 121.6%
Rl Special income 3 0.0% 78.6% Al 0.0% - 308 0.2% 689.8% 400  0.2% 127.5%
ES2ili=ES Special losses 1,720 1.1% 45,282.4% 121 0.1% 6.0% 2,964  1.8% 673.3% 636  0.4% 233.9%
Bl GRS ER A Income before income taxes and minority interests 24,100 15.6% 92.4% 29,381 18.4% 140.8% 20,823 13.0% 90.5% 37,124 21.4% 120.7%
EATE Income taxes 7,600 4.9% 96.9% 8,721 5.5% 128.1% 6,935 4.3% 101.3% 11,605 6.7% 111.4%
BoRERETMUFHAMAIZR  Net income attributable to owners of parent 16,499 10.7% 90.5% 20,659 12.9% 146.9% 13,887  8.6% 86.0% 25,519 14.7% 125.4%
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03. EREHEWRR

Consolidated Balance Sheets 2019.5.20 2020.2.20 2020.5.20
BAM BAH BAH RITHALEH,
M of Yen M of Yen M of Yen Change

HeERUTEER Cash and deposits 101,404 159,190 167,538 8,348
SZEFRREUTEHE Notes and accounts receivable-trade 31,900 27,880 38,927 11,047
Em&kU S Merchandise and finished goods 54,126 61,203 54,434 A 6,768
ZDAth Other 26,018 15,316 19,420 4,104
RENEESST Total current assets 213,448 263,589 280,322 16,732
BYIRUBEY) Buildings and structures, net 114,384 111,548 109,420 A 2,128
tith Land 171,672 173,010 173,060 49
ZDAth Other 20,235 22,827 22,977 149
BREEEEEAST Total property, plant and equipment 306,291 307,387 305,457 A 1,929
B EIEEESE Intangible assets 19,942 24,599 24,847 247
EAFRIE Guarantee deposits 13,875 13,987 13,715 N 272
e Lease deposits 23,207 23,756 23,808 51
TRIER S Deferred tax assets 11,113 13,246 11,520 A 1,726
ZDAth Other 38,159 36,679 36,525 A 153
IREZDOMOEESET Total investments and other assets 86,355 87,670 85,569 A 2,101
BEEEESET Total non-current assets 412,589 419,657 415,874 A 3,783
i&@fﬁf Total assets 626,038 683,247 696,196 12,949
STHFRRUERSE Notes and accounts payable-trade 17,412 19,774 18,710 A 1,063
GHME A& Short-term loans payable 2,741 2,787 2,705 A 82
KINENTRE Income taxes payable 10,528 20,224 12,645 A 7,578
Kihe Accounts payable-other 16,307 22,923 16,443 A 6,480
B55|4% Provision for bonuses 5,350 4,020 5,733 1,712
KA NEIHE Provision for point card certificates 2,541 2,076 2,869 792
ZDAth Other 27,106 25,256 28,770 3,513
mehBaEast Total current liabilities 81,988 97,063 87,877 AN 9,186
RHIfEAE Long-term loans payable 5,027 4,000 3,019 A 980
RAR) — EF Lease obligations 6,320 6,714 6,043 A 670
REIG(T 5| HE/ BRG(H (R EE Provision for retirement benefits/Net defined benefit liability 3,292 1,343 1,454 110
BEEREER Asset retirement obligations 5,433 5,673 5,729 55
ZDAth Other 7,469 7,590 7,383 A 206
BEE&BESE Total non-current liabilities 27,543 25,322 23,630 A 1,691
BESst Total liabilities 109,532 122,385 111,507 A 10,878
BARE Common stock 13,370 13,370 13,370 -
BXFIERE Capital surplus 20,614 25,074 25,738 664
FIESRIRE Retained earnings 487,492 532,471 551,917 19,446
Btk Treasury stock AN 7,393 A 10,875 A 9,540 1,334
ZOMBOBIEFIZSZRETRE Accumulated other comprehensive income 1,980 529 3,021 2,491
R FHINE Subscription rights to shares 441 289 180 A 109
fEESET Total net assets 516,506 560,861 584,689 23,827
EfEMEESS Total liabilities and net assets 626,038 683,247 696,196 12,949
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04. FRFEERV—REEEO TR RIELIET: AEETe
. .. . 2019.2.21-2019.5.20 2020.2.21-2020.5.20 Change
Selling, General and Administrative Expenses — —
Dl 17404 AIEALL =Dl 18Rk tt AIHALL =Dl 1Rk L
M of Yen Share YOY M of Yen Share YOY M of Yen Share
FRALEE Customer delivery expenses 7,910 4.7% 109.2% 7,885 4.5% 99.7% A 25 A0.2pt
LEELE Advertising 4,301 2.6% 95.2% 3,869 2.2% 90.0% AN 431 A0.3pt
ANEFE Personnel expenses 17,392 10.4% 103.6% 18,351 10.6% 105.5% 959 0.2pt
&iERl Rents 9,324 5.6% 104.4% 9,210 5.3% 98.8% AN 113 A0.3pt
IRATEENE Depreciation and amortization 3,443 2.1% 116.2% 3,671 2.1% 106.6% 228 0.1pt
EHERE Outsourcing 4,820 2.9% 108.6% 4,967 2.9% 103.0% 146 A0.0pt
ZDAth Other 12,571 7.5% 107.5% 12,602 7.3% 100.2% 30 AO0.3pt
a8 Total 59,764 35.7% 105.6% 60,557 34.8% 101.3% 794 A0.9pt
05. BN - =550 B O B 2015210 20202 K10
. . 2019.2.21-2019.5.20 2020.2.21-2020.5.20 Change
Non-Operating Income and Non-Operating —
BAH BAM RITHALL BAM
Expenses M of Yen M of Yen YOY M of Yen
ZHAESRUZEE LSS Interest income and dividends income 115 134 116.1% 18
REER Foreign exchange gains - 222 - 222
B ENARSTHEUN A Vending machine income 55 55 100.0% A0
BmY)5eEss Gain on sales of goods 93 48 52.2% A 44
T4t Other 171 325 189.9% 154
EHEHMRESET Non-operating income 436 786 180.3% 350
ILNFIR Interest expenses 69 75 108.4% 5
BEBER Foreign exchange losses 52 - - A 52
Z0Ath Other 23 566 2,434.4% 543
EENERET Non-operating expenses 145 641 441.3% 496
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06. F55IFla - FBIEKDER A

2019.2.21-2019.5.20 2020.2.21-2020.5.20 Change
Special Income and Special Losses Yl Elli BUEALL EVzli
M of Yen M of Yen YOY M of Yen
EEERETT Gain on sales of non-current assets 312 - - A 312
R FAMER AR Gain on reversal of subscription rights to shares 1 0 7.1% Al
SEMEZNRR Gain on cancellation of leasehold contracts - 400 - 400
FERIRIZSET Special income 314 400 127.5% 86
RNZEMER Loss on change in equity 98 14 14.4% A 84
EEERERTEME Loss on sales and disposal of non-current assets 13 - - A 13
RAETER Impairment loss 160 622 388.6% 462
FERERET Special losses 272 636 233.9% 364

07. =misE (ER)

20194 F10 20204F 10

2019.2.21-2019.5.20 2020.2.21-2020.5.20

Consolidated Capital Expenditure BAM HHRLER, BAM HIHALER,
M of Yen Change M of Yen Change
RimiERE Capital Expenditure 3,643 A 3,599 3,609 AN 34

08. FHIGREL—bH

Average Exchange Rate

20194F1Q 2020E1Q

2019.2.21-2019.5.20 2020.2.21-2020.5.20

M/ $ S M/ $ "
Yen per ;}ugﬂ% Yen per ;}ugﬂ%
dollar ange dollar ange
SEEREL - b Average Exchange Rate 111.23 3.17 104.60 A 6.63
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09. |58t ssizmiE 20194 AR 2020510

2019.2.21-2020.2.20 2020.2.21-2020.5.20

Number of Stores & Sales Floor Space HBR [EEZES

HE RIS End of year HiE RIS As of 1Q

JEEHER Number of stores Open Close Nrfffti . Open Close foiﬁi .
ERN - =K Japan - Nitori 21 1 447 5 1 451
EA - FIR-A Japan - Deco Home 19 94 - 98
Bsh Overseas 4 66 1 66
ast Total 44 13 607 10 2 615

(ittiisk- EB) Region / Country
ibEE Hokkaido Region 1 - 23 - - 23
=it Tohoku Region - 38 - - 38
£35S Kanto Region 14 3 172 1 - 173
JbpE- BB{E8 Hokuriku-Koushin'etsu Region - - 34 - - 34
hER-ERiE Chubu-Tokai Region 4 - 61 2 1 62
plas7 Kinki Region 9 - 103 5 - 108
HE - [YE Chugoku-Shikoku Region 2 1 48 1 - 49
FU - S Kyushu-Okinawa Region 5 - 62 - - 62
EEt Japan Total 40 4 541 9 1 549
aB Taiwan 3 4 30 1 30
KE USA - Aki-Home - 1 2 - - 2
[ China 4 34 - - 34
BOET Overseas Total 4 9 66 1 1 66
= Total 44 13 607 10 2 615
(FeiZmEiER!) Sales floor space
6,001mi~ 90 90
4,501m~6,000m 140 140
3,001mi~4,500m 116 116
1,501m~3,000m 126 130
~1,500m 135 139
ast Total 607 615
HAZK End of year PUHAR As of 1Q

SEiGEIa Sales floor space JE&#ZL Number Hf& Space [M] JE&#EX Number Mf& Space [m]
Ey - =k Japan - Nitori 447 1,914,373 451 1,923,036
EA - FIR-LA Japan - Deco Home 94 66,592 98 68,837
piez24 S Overseas 66 118,408 66 118,047
&5 Total 607 2,099,373 615 2,109,921

Copyright 2020 Nitori Holdings All Rights Reserved

B REHERERIER R



10. FREINS LERELRSE (M)
Monthly YOY Change in Store Sales

; 3R 48 58 68 7R 8H 98 10AR 1148 128 18 2R FERG
Trends (Non-consolldated) Mar. Apr. May Jun. Jul. Aug. Sep. Oct. Nov. Dec. Jan. Feb. FY2018
ZLE AIEL (BEZ/5) 96.3% 105.7% 105.9%  95.5% 106.4% 100.8% 101.3% 105.1% 101.4% 104.2% 107.9% 98.9% 102.7%
Sales ,YOY comparable stores
al(lﬁsﬁl)'es 101.4% 110.5% 109.8%  99.5% 110.3% 104.0% 105.1% 109.2% 104.4% 106.8% 110.6% 101.7% 106.3%
E 8 AIEL (BE7715) 97.5% 105.6% 105.1%  95.5% 102.5% 96.8% 98.2% 101.9% 99.2% 101.4% 105.7% 97.6% 100.8%
Number of Customers ,YOY comparable stores
al(lés{i)—es 106.6% 114.0% 110.8% 102.0% 108.6% 102.3% 104.6% 108.3% 104.0% 106.2% 110.2% 102.3% 106.8%
Bl AU (BE715) 98.8% 100.0% 100.8% 100.0% 103.9% 104.1% 103.2% 103.2% 102.2% 102.7% 102.1% 101.4% 101.8%
Average Spend per Customer ,YOY comparable stores
aI(I@sEies 95.1% 96.9% 99.0% 97.6% 101.6% 101.7% 100.4% 100.8% 100.4% 100.6% 100.4% 99.3% 99.5%
20195 & / 2019.2.21-2020.2.20
3R 48 58 68 7R 8H 98 10AR 118 128 18 2R FERG
Mar. Apr. May Jun. Jul. Aug. Sep. Oct. Nov. Dec. Jan. Feb. FY2019
L& AIEL (BA715) 105.4% 103.9% 105.7% 105.9% 94.4% 108.9% 119.5% 113.1% 93.1% 92.7% 97.1% 101.6% 102.8%
Sales ,YOY comparable stores
aI(I@SE?‘eS 108.2% 106.4% 108.7% 108.7% 97.0% 112.0% 122.2% 115.5% 95.5% 95.4% 99.4% 104.0% 105.4%
& 8 AIEL (BE7715) 102.9% 100.0% 102.8% 104.7% 93.4% 112.9% 107.0% 104.5% 98.0% 95.2% 97.1% 102.0% 101.3%
Number of Customers ,YOY comparable stores
al(lés{i)—es 107.5% 103.3% 107.5% 109.1% 97.7% 118.0% 111.6% 108.4% 101.7% 99.4% 101.0% 106.1% 105.5%
Sl A1 (BA/5) 102.4% 103.9% 102.8% 101.1% 101.1% 96.4% 111.7% 108.2% 95.0% 97.4% 100.0% 99.6% 101.4%
Average Spend per Customer ,YOY  comparable stores
al(lﬁs{?‘es 100.7% 102.9% 101.2% 99.7% 99.4% 94.9% 109.5% 106.6% 93.9% 96.0% 98.4% 98.0% 99.9%
20204 & / 2020.2.21-2020.5.20
38 48 58 68 78 8H 98 108 118 128 18 2R FER
Mar. Apr. May Jun. Jul. Aug. Sep. Oct. Nov. Dec. Jan. Feb. FY2020
TS BIEL (BE77 /%) 110.9%  96.0%  100.6% - - - - - - - - - 102.0%
Sales ,YOY comparable stores
(£15) 114.0% 98.1% 101.9% = = = = = = = = = 104.1%
all stores
= ¥ FiEk (BAFIE) o o o _ _ _ _ _ _ _ _ _ o
Number of Customers ,YOY comparable stores 113.1% 99.0% 106.7% 105.7%
(£55) 118.3% 102.0% 107.6% = = = = - - - - - 108.5%
all stores
EE(M AIELL (BAFIE)
1% 7.0% 4.3% - - - - - - - - - .5%
Average Spend per Customer ,YOY  comparable stores 98.1% 97.0% 94.3% 96.5%
(£/5)
96.4% 96.2% 94.7% - - - - - - - - - 96.0%
all stores

KMR ¢ ZNY-FTIR—A-BAREHE
% This data refers to stores(Nitori and Deco Home) and E-commerce within Japan.
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11. FEEEDROHE

Major Indexes of Management Efficiency

2016.2.21-
2016.5.20

2018.2.21-
2018.5.20

2019.2.21-
2019.5.20

2020.2.21-
2020.5.20

sTEEFE ;. SihE#f  Scope : Group {7 Unit BHiZ  Target #4E  Result #E  Result #E  Result #E  Result #E  Result
HREAREFRE o 3.75%Bl &
Return on assets o Over 3.75% © 6.5 © 52 © >3 © 4.9 © >4
FREAOERER [ 0.5 £
Total asset turnover Times Over 0.5 X 0.32 x 0.30 X 0.28 x 0.27 x 0.25
2 . s
SEMAERAEE % 10%ELE o 202 O 176 O 195 O 184 O 21.5
Ordinary income margin Over 10%
A4t 4 | = \
lﬁk%‘t‘oﬂﬂﬁﬁ # 25MELE @] 152.9 @] 170.9 O 176.0 @] 181.2 @] 226.7
Earnings per share Yen Over 25
B C AR KRR 253 o 3.75%Bl k&
Return on equity % Over 3.75% © 51 © 48 © 4.4 © 4.0 © 45
£ 574 (VX))
ﬁa.éﬂﬁ'ﬁﬁtt_._ % 60% L @] 78.5 @] 80.7 @] 80.4 @] 82.4 @] 84.0
Equity ratio Over 60%
129LAb- 1Ly & 20435LE ) 1,843 o 1,559 O 1,431 e) 1,203 e) 1,717
Interest coverage Times Over 20
#55 EEEnnE= o 10% £
Sales growth rate % Over 10% = 14.9 X 76 X 6.9 X 6.1 X 3.9
RENSESEMNE o 10% k&
Ordinary income growth rate o Over 10% © 29.4 X A 6.0 © 179 x 0.1 © 21.6
#Ho5_ LSRR o 48%U &
% 4.4 . .2 . .
Ratio of gross profit to sales ° Over 48% O > o >33 . 23 o 23.9 o 26.3
BRI RFT EEEE 80%3Ki
0,
Ratio of break-even point to sales %o Under 80% O 58.5 O 62.8 O 60.8 O 61.9 O 57.6
sTEEHE RE-A>FTUVERFEEZE  Scope : Sale of furniture and home fumishing
FeiZARTTANER ol 95 £
Sales per tsubo Ten Thousands of Yen Over 95 © 108.1 © 107.1 © 109.4 © 111.3 © 1124
— _Zz \
[ = omIELE x 6.6  x 6.2  x 6.0  x 57  x 5.5
Stock turnover Times Over 9
ARFEEE Rl = 2.9EI E
4. 4. . .7 4
Operating assets tumover Times Over 2.9 © > © 3 © 3.9 © 3 © 3
FIEIEE o 20% k£
Ratio of profit distribution % Over 20% S 37.3 © G O 35.0 O 34.6 © G
AEEEDE o 25%KiE
% 18. 20. 20. 20. 19.2
Ratio of real estate cost to gross profit ° Under 25% © 8.8 © 0.3 © 0.0 © 0.6 © °
BRI ECE 0
L
Ratio of sales promotion cost to % S X 6.0 X 6.4 X 6.7 O 5.7 O 4.7
) Under 6%
gross profit
SEAES ol 1,000 B £
Labor productivity Ten Thousands of Yen Over 1,000 © 2,064 © 1,847 © 2,016 © 1,979 © 2,210
HHE 1 AHOFHEEE I 601U E
.1 . 4.1 . .
Sales floor per labor Tsubo Over 60 X 36 x 33.3 % 3 % 33.9 x 36.0
TPHEDERFESD ol 15HAUE
Operating income per tsubo Ten Thousands of Yen Over 15 © 20.0 © 17.0 © 195 © 189 © 22.0
FPYEDEER A IBHMUT
7. . 2 .07 .
Stock per tsubo Ten Thousands of Yen Under 9 © > © 8.0 © 8 % 0 © 2:00
RS ES=EeS) % 307%~357%
Average age of labor Age 30 ~ 35 O 32.6 O 326 O 326 O 328 O 328
sHfiskiE  (OMt/x&)  Results (O win / x lose) 018 x4 016 x6 017 x5 016 x6 018 x4

B REHERERIER R
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3 &S J35
12. EREFEMBIER 2016.2.21- 2017.2.21- 2018.2.21- 2019.2.21- 2020.2.21-
Consolidated Financial Highlights 2016.5.20 2017.5.20 2018.5.20 2019.5.20 2020.5.20
B AR SRR ROE 5.1 % 4.8 % 4.4 % 4.0 % 4.5 %
HREEREARE ROA 6.5 % 5.2 % 5.5 % 4.9 % 5.4 %
Bo&EKLE Shareholder's equity ratio 78.5 % 80.7 % 80.4 % 82.4 % 84.0 %
1 MR Net assets per share™! 3,070 F3/Yen 3,637 M/Yen 4,073 [/Yen 4,595 F/Yen 5,188 F3/Yen
1 PR D EARERZS Net income per share™ 153 F/Yen 171 F/Yen 176 F/Yen 181 F/Yen 227 M/Yen

*1 BEHNERREITERINBICIDER  Calculeted based on the number of issued shares (After deduction of the number of treasury stock)
*2 BeHERREIPIHRIAECIDEL Calculeted based on the number of average shares (After deduction of the number of treasury stock)

B EARYRAF SRR REEERTSR Bo&ARLER
ROE ROA Shareholder's equity ratio
8% 14 10% - 90% 1
8% - 8400/0
6% { 5.1% 4 oo, . 45, 6.5% . 85% 1 82.4%
4.4% 4.0% 270 6% 520, ©5.:5% 4.9% 5.4% 80.7% 80.4%
4% | 0% | 78.5%
4(%) -
2% - 75%
2% A
0% T T T T " 0% T T T T " 70% T T T T "
2016 2017 2018 2019 2020 2016 2017 2018 2019 2020 2016 2017 2018 2019 2020
1Y Dt ERE 1R D2 HAFF
(F3/ven) BPS (F3/Yen) EPS
7,000 - 250 - 227
6,000 -
5,188
200 -+
5,000 - 171 176 181
153
4,000 -
150 -~
3,000 A
2,000 : . : : . 100 . : : .
2016 2017 2018 2019 2020 2016 2017 2018 2019 2020
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13. ﬁiﬁ;ﬂg 2016.2.21- 2017.2.21- 2018.2.21- 2019.2.21- 2020.2.21-
Stock Information 2016.5.20 2017.5.20 2018.5.20 2019.5.20 2020.5.20
HAR ERRA  (3%4E) Stock price 10,460 FA/Yen 16,000 F/Yen 18,500 FA/Yen 12,780 F/Yen 17,535 A/Yen
HARBFi#a %R Total market value 1,197 -H,EF‘]/B of Yen 1,831 -H,EF‘]/B of Yen 2,117 -H,EP]/B of Yen 1,463 -H.EP?/B of Yen 2,007 -H,EFEJ/B of Yen

HASK B ki
(F3/Yen) Stock price
. 18,500 17,535
16,000
12,780
10,460 I
2016 I 2017 ' 2018 I 2019 I 2020
RAK B e s
(-HBF/B of Yen) Total market value
2,117 2 007
| 1,831
1,463
1,197 I
' ' I 2019 ' 2020

2016 2017 2018
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