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(325518 DISCLAIMER]
- RERICE, BEEEZZITORVSEIUBENSENET This material contains both audited and non-audited information.
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01. EERFHAERRIA

2016.2.21-2016.11.20 2017.2.21-2017.11.20 2018.2.21-2018.11.20 Change FY2018 Plan
Consolidated Statements of Income I 21 EAM W Ak EAM R Rl V] EllE! BUEALL
M of Yen  Share YOY M of Yen  Share YOY M of Yen  Share YOY M of Yen M of Yen YOY

il Net sales 379,016 = 113.2% 422,712 = 111.5% 448,536 = = 25,824 614,000 107.3%
75 L IRA Cost of sales 171,836  45.3% 108.8% 192,430 45.5% 112.0% 203,749 45.4% 105.9% 11,318 284,000 110.4%
Pl ol e Gross profit 207,179 54.7% 117.2% 230,281 54.5% 111.2% 244,787 54.6% 106.3% 14,505 330,000 104.8%
RRERV—EEE Selling, general and administrative expenses 136,973 36.1% 112.2% 159,856 37.8% 116.7% 166,754 37.2% 104.3% 6,898 231,000 104.3%
I=E A Operating income 70,206 18.5%  128.3% 70,425 16.7% 100.3% 78,033 17.4% 110.8% 7,607 99,000 106.0%
ERIMNE Non-operating income 1,237 0.3% 69.8% 1,334 0.3% 107.9% 1,874 0.4%  140.5% 540 - -
E¥NER Non-operating expenses 267 0.1%  390.4% 260 0.1% 97.3% 252 0.1% 96.8% A8 - -
REFIE Ordinary income 71,175 18.8% 126.1% 71,500 16.9% 100.5% 79,655 17.8% 111.4% 8,155 100,000 105.4%
HFRIFIE Special income 817 0.2%  184.8% 3,914 0.9% 478.7% 57 0.0% 1.5% A 3,856 - -
FFRIER Special losses 309 0.1% 42.5% 1,043 0.2%  337.0% 2,225 0.5%  213.4% 1,182 - -
B E R SRR Income before income taxes and minority interests 71,683 18.9% 127.7% 74,371 17.6%  103.7% 77,487 17.3%  104.2% 3,116 99,000 106.7%
EARE Income taxes 24,054  6.3%  114.3% 23,126 5.5%  96.1% 25464  5.7%  110.1% 2,338 - -
IEL AR E(CRE T AU EAMEFIZE  Net income attributable to non-controlling interests 34 0.0%  140.7% - - - - - - - - -
FEHMRELREIZMEEAMFIZ  Net income attributable to owners of parent 47,595 12.6% 135.7% 51,245 12.1% 107.7% 52,023 11.6% 101.5% 778 68,000 105.9%
BIERE Comprehensive income 46,113 - 163.4% 45,218 - 98.1% 51,821 - 114.6% 6,602 - -

: s
02. Eﬁﬂ&aﬂiﬂai*ﬂ 2017..8.2.20 20188..5.20 20188..8.20 2018...11.20
Consolidated Statements of Quarterly Income EAM MRt AL BAM MRt AL I A EAM Wl Ak

M of Yen  Share YOY M of Yen  Share YOY M of Yen  Share YOY M of Yen  Share YOY

Pl Net sales 149,348 = 111.5% 157,648 = 106.9% 144,045 = 105.6% 146,842 = 105.8%
bl i Cost of sales 64,851 43.4% 103.2% 70,638 44.8% 102.6% 65,379 45.4% 105.1% 67,730 46.1% 110.4%
Pl vl Gross profit 84,496 56.6% 118.9% 87,010 55.2% 110.6% 78,666 54.6% 106.0% 79,111  53.9% 102.2%
RFEERU—ERE Selling, general and administrative expenses 61,544 41.2% 110.8% 56,584 35.9% 106.8% 53,201  36.9% 102.7% 56,968 38.8% 103.4%
i=E il Operating income 22,952  15.4% 147.4% 30,426 19.3% 118.3% 25,464 17.7% 113.6% 22,142 15.1% 99.4%
EEIME Non-operating income 499  0.3% 79.4% 452 0.3% 126.9% 642  0.4% 163.5% 779  0.5% 133.3%
EENER Non-operating expenses 91  0.1% N48.4% 200 0.1% 308.9% 24 0.0% 13.3% 26 0.0% 297.9%
EERE Ordinary income 23,360 15.6% 142.5% 30,678 19.5% 117.9% 26,081 18.1% 115.3% 22,896 15.6% 100.2%
FERIFIE Special income 215 0.1% A1,382.3% 49 0.0% 1.3% 4 0.0% N42.2% 3 0.0% 17.7%
LESIEEPS Special losses 5,163 3.5% 2,205.0% 196 0.1% 23.5% 3 0.0% 23.1% 2,024 1.4% 1,074.0%
B E AR S ER R 2% Income before income taxes and minority interests 18,412 12.3% 114.1% 30,530 19.4% 105.0% 26,082 18.1% 115.4% 20,874 14.2% 92.0%
EANBE Income taxes 5,438 3.6% 146.1% 10,810 6.9% 108.1% 7,844 5.4% 118.0% 6,809 4.6% 105.1%
MR ETE S BIUFERFAIZE  Net income attributable to owners of parent 12,974 8.7% 104.6% 19,720 12.5% 103.4% 18,238 12.7% 114.3% 14,064 9.6% 86.8%

B AEHERERIE R
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03. EHBREWER

Consolidated Balance Sheets 2017.11.20 2018.2.20 2018.11.20
BHH ENls! BAH RUHASK LEIER
M of Yen M of Yen M of Yen Change

RERUTESR Cash and deposits 48,573 63,339 80,285 16,946
SZHFHRUTEHE Notes and accounts receivable-trade 26,078 22,458 30,191 7,733
[l S0t Merchandise and finished goods 44,236 49,690 53,284 3,593
IR EE Deferred tax assets 3,341 5,309 4,787 A 521
ZDAh Other 30,655 23,233 23,438 205
mENEESE Total current assets 152,885 164,031 191,988 27,957
YR UEEY) Buildings and structures, net 102,626 107,258 113,806 6,547
Tith Land 161,467 167,153 170,859 3,706
Z0fith Other 20,472 16,903 15,834 A 1,068
B EEEEST Total property, plant and equipment 284,566 291,315 300,500 9,185
B EEEEST Intangible assets 14,495 13,887 17,526 3,638
EAREE Guarantee deposits 14,854 14,813 14,130 A 683
e Lease deposits 21,869 21,880 22,950 1,070
RS EE Deferred tax assets 3,576 5,447 5,696 248
ZOA Other 39,022 39,131 39,052 AN 78
RETOMOEESST Total investments and other assets 79,322 81,273 81,830 557
BE&ESST Total non-current assets 378,384 386,476 399,857 13,381
_aEaat Total assets 531,269 550,507 591,846 41,338
TIFERVEES Notes and accounts payable-trade 18,227 19,607 19,279 A 328
JEHREAE Short-term loans payable 2,000 2,000 2,656 656
Kihg Accounts payable-other 16,314 18,323 18,235 A 87
RINEANFE Income taxes payable 11,002 17,399 12,531 A 4,868
B55|4% Provision for bonuses 4,599 3,395 5,546 2,151
N PNEIEE Provision for point card certificates 2,615 1,625 3,226 1,600
ZDAh Other 18,757 21,073 21,538 464
meEheEast Total current liabilities 73,517 83,425 83,014 A 410
REIEAS Long-term loans payable 8,000 8,000 6,030 A 1,969
AR EFE Lease obligations 2,190 2,143 2,003 A 140
BRI EE Net defined benefit liability 2,590 2,713 2,924 A 210
BEREER Asset retirement obligations 4,951 4,950 5,205 255
ZDAth Other 7,676 7,606 7,583 N 22
EEEESS Total non-current liabilities 25,408 25,413 23,747 A 1,666
BalEas Total liabilities 98,925 108,839 106,762 A 2,076
BAE Common stock 13,370 13,370 13,370 -
BAFIRE Capital surplus 17,984 18,232 19,795 1,563
FIESFIRE Retained earnings 402,075 415,108 456,539 41,431
BoHkR Treasury stock A 8,920 A 8,640 A 7,845 794
TOAOBIEFIZRRETEE Accumulated other comprehensive income 7,074 2,918 2,716 A 201
R HINE Subscription rights to shares 758 677 505 A 171
MEESET Total net assets 432,344 441,668 485,083 43,415
SiEMEESE Total liabilities and net assets 531,269 550,507 591,846 41,338
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= i 20164 E3QRE 20174EE3QRE 2018ERE3QRE
04. BRFEERV—REREDITREAH
Sellin General and Administrative Expenses 2016.2.21-2016.11.20 2017.2.21-2017.11.20 2018.2.21-2018.11.20 Change
9 P =Pl H@AkLE HiIEALE P! 1Ak HiIEALE D! H@RktL HiIEALE BRhM ekt
M of Yen Share YOY M of Yen Share YOY M of Yen Share YOY M of Yen Share
FIXRBLES Customer delivery expenses 17,651 4.7% 108.2% 19,921 4.7% 112.9% 19,671 4.4% 98.7% A 249 A0.3pt
LEERE Advertising 10,721 2.8% 110.3% 11,745 2.8% 109.6% 12,238 2.7% 104.2% 492 AO0.1pt
A& Personnel expenses 42,196 11.1% 112.0% 46,689 11.0% 110.6% 50,235 11.2% 107.6% 3,545 0.2pt
Efarl Rents 20,396 5.4% 108.5% 24,729 5.9% 121.2% 27,046 6.0% 109.4% 2,317 0.2pt
IRATEENE Depreciation and amortization 7,567 2.0% 109.9% 8,240 1.9% 108.9% 8,994 2.0% 109.2% 753 0.1pt
EiFEtE Outsourcing 7,755 2.0% 131.3% 10,097 2.4% 130.2% 12,146 2.7% 120.3% 2,048 0.3pt
Z0Ah Other 30,685 8.1% 114.5% 38,433 9.1% 125.2% 36,422 8.1% 94.8% A 2,011 Al.0pt
= Total 136,973 36.1% 112.2% 159,856 37.8% 116.7% 166,754 37.2% 104.3% 6,898 AO0.6pt
s ass 20164 3QRET 20174EE3QREt 20184E3QR5t
05. EESUNGE-EEAEROEREH
Non-Operating Income and Non-Operatin 2016.2.21-2016.11.20 2017.2.21-2017.11.20 2018.2.21-2018.11.20 Change
P 9 p 9 =Pl H@AkLE HiIEALE P! 1Ak HiIEALE D! H@RktE HiIEALE BhHhM ekt
Expenses M of Yen  Share YOY M of Yen  Share YOY M of Yen  Share YOY M of Yen Share
SZHF SRV ZEESE Interest income and dividends income 335 0.1% 91.2% 330 0.1% 98.6% 395 0.1% 119.7% 65 0.0pt
BEEER Foreign exchange gains - - - - - - 140 0.0% - 140 0.0pt
EEL i TN Vending machine income 182 0.0% 107.5% 188 0.0% 103.3% 184  0.0% 97.7% A4 A0.0pt
BTz Gain on sales of goods 217 0.1% 107.0% 251 0.1% 115.3% 281  0.1% 112.1% 30 0.0pt
20t Other 501 0.1% 148.0% 564 0.1% 112.5% 872 0.2% 154.6% 308 0.1pt
EREIMNERET Non-operating income 1,237 0.3% 69.8% 1,334  0.3% 107.9% 1,874 0.4% 140.5% 540  0.1pt
ZHFIR Interest expenses 41 0.0% 69.6% 42 0.0% 101.1% 75 0.0% 179.2% 33 0.0pt
RBEE Foreign exchange losses 193  0.1% - 186  0.0% 96.5% - - - A 186 A0.0pt
20t Other 32 0.0% 378.0% 31 0.0% 97.3% 176 0.0% 566.4% 144 0.0pt
ESXIER Non-operating expenses 267 0.1% 390.4% 260 0.1% 97.3% 252 0.1% 96.8% A 8 AO0.0pt
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06. BRI FRRSOZ R
Special Gains and Special Losses BAM it st EEEEE I L HRM AL
M of Share YOY M of Yen  Share YOY M of Yen  Share YOY M of Yen  Share
BE&ETTHE Gain on sales of non-current assets 650 0.2% 18,982% 8 0.0% 1.4% 7 0.0% 80.4% Al 0.0pt
FHENRURA Subsidy income 80 0.0% 18.5% - - - - - - - -
FRFAHNERA LR Gain on reversal of subscription rights to shares 7 0.0% 108.8% 48 0.0% 623.7% 9 0.0% 19.4% A 39 0.0pt
Btk FEA1%  Gain on sales of shares of subsidiaries and associates - - - 3,827 0.9% - - - - A 3,827 A0.9pt
EBIRINA Penalty income - - - - - - 16 0.0% - 16 0.0pt
SHIfRE Settlement received - - - - - - 24 0.0% - 24 0.0pt
Ot Other 79 0.0% - 28 0.0% 36.0% - - - A 28 A0.0pt
FrRlFET Special income 817 0.2%  184.8% 3,914 0.9% 478.7% 57 0.0% 1.5% A 3,856 A0.9pt
KECLDER Loss on disaster - - - - - - 674 0.2% - 674 0.2pt
KEIBKRS|IHEMEAZE  Provision for loss on disaster - - - - - - 431 0.1% - 431 0.1pt
BEE&ERTENE Loss on sales and disposal of non-current assets 47 0.0% 327.4% 106 0.0% 224.3% 22 0.0% 20.7% A 84  A0.0pt
BEENEE Penalty for the scrap and build of outlets 30 0.0% 86.0% 37 0.0% 122.7% 321 0.1%  846.4% 283 0.1pt
VER=H=ES Impairment loss - - - 453 0.1% - 481 0.1% 106.1% 27 0.0pt
FRHNENIE Cancellation penalty 190 0.1% - - - - - - - - -
LEF IS ey Special retirement expenses 37 0.0% - 354 0.1% 952.7% - - - A 354  AO.1pt
Ot Other 3 0.0% 0.8% 89 0.0% 2,477% 294 0.1% 330.2% 205 0.0pt
FFRIERET Special losses 309 0.1% 42.5% 1,043 0.2% 337.0% 2,225 0.5% 213.4% 1,182 0.3pt
5
07' ngﬁﬂg (Eﬁ) 201;1.20 201;1.20 201;1.20
Consolidated Capital Expenditure BEAM B EALER, ElE BiEALER, 5AM B,
M of Yen Change M of Yen Change M of Yen Change
RIS ERE Capital Expenditure 31,359 11,709 48,868 17,509 24,979 A 23,889
-
08. FHRFL—F 2016.21-2016.11.20 2017.21-2017.11.20 2015.2.21-2018.11.20
Average Exchange Rate M/ $ BigAZE M/$ BUEAZE M/ $ L
Yen per dollar Change Yen per dollar Change Yen per dollar Change
SESPUEL— Average Exchange Rate 105.59 3.68 105.07 A 0.52 109.87 4.80
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09. &k - SEimmER

2016.2.21-2016.11.20

2017.2.21-2017.11.20

2018.2.21-2018.11.20

20164FE3QR5t 20174 E 3025t 2018FE3QR5t

Number of Stores & Sales Floor Space TUSERR [EEEES [BEZEES
HE RIE As of 30 HE BIE As of 30 HE 1BIE As of 3Q
e Number of stores Open Close AR Open Close JEEHER Open Close JEEHER

Number Number Number
EAN - =M. ZNIJZTLR Japan - NITORI, NITORI EXPRESS 23 - 367 25 4 398 16 - 421
BN - FIKR-A Japan - Deco Home 14 2 51 12 2 61 13 1 74
8ot Overseas 4 - 41 8 1 50 13 1 68
Sat Total 41 2 459 45 7 509 42 2 563

(ihisk- E51) Region / Country
itiEE Hokkaido Region 1 = 20 1 1 20 = = 21
it Tohoku Region 1 - 29 1 1 29 1 - 32
E3ESS Kanto Region 19 2 126 19 2 150 7 - 159
JbpE- RS Hokuriku-Koushin'etsu Region 1 - 31 - - 31 2 - 33
Rk -3 Chubu-Tokai Region 1 - 48 5 - 54 3 1 58
bl Kinki Region 9 - 75 7 2 83 9 - 92
AE - PUE Chugoku-Shikoku Region 3 - 43 - - 42 2 - 45
TUIH - Kyushu-Okinawa Region 2 - 46 4 - 50 5 - 55
EMEt Japan Total 37 2 418 37 6 459 29 1 495
Bz Taiwan 2 - 26 1 1 27 3 - 30
KE USA - Aki-Home - - 5 - - 5 1 1 5
E China 2 - 10 7 - 18 9 - 33
BT Overseas Total - 41 50 13 1 68
&5 Total 41 2 459 45 7 509 42 2 563
(FeimEmiER!) Sales floor space
6,001mi~ 84 87 88
4,501m~6,000m 130 132 135
3,001mi~4,500m 96 105 108
1,501mi~3,000m 69 90 119
~1,500m 80 95 113
a5 Total 459 509 563
PUHASR As of 3Q POHEAK As of 3Q AR As of 3Q

SIGMEIA Sales floor space JE&H# Number MfE Space [m] JE&ZX Number MfE Space [m] JE&ZX Number mfE Space [ni]
BN - ZM.ZNIJZTLR Japan - NITORI, NITORI EXPRESS 367 1,659,799 398 1,755,461 421 1,824,508
EAN - FIR-A Japan - Deco Home 51 36,614 61 43,105 74 52,958
pii2d S Overseas 41 70,498 50 90,945 68 124,328
a5t Total 459 1,766,911 509 1,889,511 563 2,001,794

B AEHERERIE R
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10. AREAFGLENELHES (BZh)
Monthly YOY Change in Store Sales

o . - 38 48 5H 64 7H 8H 98 108 118 128 18 2H FERET
Trends (Non'con50||dated) Mar. Apr. May Jun. Jul. Aug. Sep. Oct. Nov. Dec. Jan. Feb. FY2016
FLS FIFEL (BA7715) 117.2% 100.3% 106.9% 119.9% 106.1% 102.2% 98.8% 97.0% 118.7% 95.5% 100.5% 107.4% 105.5%
Sales ,YOY comparable stores

al(lﬁsifl)'es 123.0% 105.3% 113.2% 125.8% 111.8% 107.6% 104.0% 102.4% 126.8% 103.1% 108.2% 115.5% 111.8%
& 8 AEL (BE7715) 116.3% 102.3% 105.1% 116.6% 107.6% 100.8% 99.5% 98.4% 118.8% 97.3% 101.1% 106.3% 105.5%
Number of Customers ,YOY comparable stores
aI(I@sE:es 125.0% 109.4% 113.3% 124.6% 115.4% 107.9% 106.8% 106.4% 130.0% 107.8% 111.6% 117.5% 114.3%
Bl AL (BE7/5) 100.8% 98.0% 101.8% 102.8% 98.6% 101.4% 99.3% 98.5% 99.9% 98.1% 99.4% 101.0% 100.0%
Average Spend per Customer ,YOY comparable stores
al(lésifl)*es 98.4% 96.3% 99.9% 101.0% 96.8% 99.7% 97.3% 96.2% 97.6% 95.6% 97.0% 98.3% 97.8%
2017%% / 2017.2.21-2018.2.20
3R 48 5A 68 7R 8H 9H 108 118 128 18 2R FERT
Mar. Apr. May Jun. Jul. Aug. Sep. Oct. Nov. Dec. Jan. Feb. FY2017
FLS FIFEL (BA7715) 96.2% 97.4% 104.0%  96.0% 109.2% 114.0% 105.4% 105.7% 98.1% 108.0% 106.7% 98.4% 102.9%
Sales ,YOY comparable stores
al(lésifl)*es 103.9% 106.0% 113.9% 105.0% 118.9% 123.3% 113.7% 113.1% 104.9% 114.1% 112.7% 103.6% 110.8%
& 8 AL (BE7715) 95.1% 99.5% 104.5%  99.6% 109.1% 119.1% 109.4% 106.1% 101.2% 108.3% 107.3% 100.1% 104.8%
Number of Customers ,YOY comparable stores
aI(I@sE:es 106.2% 112.3% 119.1% 113.0% 122.7% 133.3% 122.0% 116.9% 111.7% 117.9% 117.1% 109.1% 116.6%
BRIl FIFL (BE7/5) 101.1% 97.9% 99.6%  96.4% 100.1% 95.7% 96.3% 99.6% 96.9% 99.7% 99.4% 98.4% 98.2%
Average Spend per Customer ,YOY comparable stores
al(lésifl)'es 97.8% 94.4% 95.6%  93.0% 96.9% 92.5% 93.1% 96.8% 93.9% 96.8% 96.2% 94.9% 95.0%
20185 % / 2018.2.21-2018.11.20
38 48 5A 68 7R 8H 9H 10R 118 128 18 2R FERT
Mar. Apr. May Jun. Jul. Aug. Sep. Oct. Nov. Dec. Jan. Feb. FY2018
FLR® FIFL (BE7/5) 96.3% 105.7% 105.9%  95.5% 106.4% 100.8% 101.3% 105.1% 101.4% - - - 102.2%
Sales ,YOY comparable stores
al(lésifl)*es 101.4% 110.5% 109.8%  99.5% 110.3% 104.0% 105.1% 109.2% 104.4% = = = 106.2%
& 8 AL (BE7715) 97.5% 105.6% 105.1%  95.5% 102.5% 96.8% 98.2% 101.9% 99.2% - - - 100.4%
Number of Customers ,YOY comparable stores
aI(I@sE:es 106.6% 114.0% 110.8% 102.0% 108.6% 102.3% 104.6% 108.3% 104.0% - - - 106.8%
Bl AL (BEF/5) 98.8% 100.0% 100.8% 100.0% 103.9% 104.1% 103.1% 103.2% 102.2% - - - 101.8%
Average Spend per Customer ,YOY comparable stores
al(lésﬁl)'es 95.1% 96.9% 99.0% 97.6% 101.6% 101.7% 100.4% 100.8% 100.4% - - - 99.4%

IR 0 ZNZNIVRTVR-TIR- L BEREE
% This data refers to stores(NITORI, NITORI EXPRESS and Deco Home) and E-commerce within Japan.
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ass 20144EE30 2015%E3Q 2016£EE3Q 20174EE30Q 2018430
1 1. Igﬁaﬁgomg . 2014.2.21- 2015.2.21- 2016.2.21- 2017.2.21- 2018.2.21-
Major Indexes of Management Efficiency 2014.11.20 2015.11.20 2016.11.20 2017.11.20 2018.11.20
STEEHE . @i Scope : Group EE{7  Unit BEiZ  Target 4B Result 4B Result 4B Result B Result 2B Result
HERREFRE o 11.25% &
Return on assets % Over 11.25% © 15.0 © 13.6 © 16.2 © 14.0 © 139
— .
REALELE el 1.5EIELE x 087  x 080  x 086  x 083  x 0.79
Total asset turnover Times Over 1.5
ERUNAERAGE % 10%ELE o 173 O 169 O 188 O 169 O 17.8
Ordinary income margin Over 10%
1%3?;7’:0%%%5,% F 75MELE O 289.2 @] 317.5 @] 429.6 O 458.6 O 464.1
Earnings per share Yen Over 75
B o EARLERLFIZRER o 11.25% &£
Return on equity %o Over 11.25% O 11.6 X 10.9 @) 13.6 O 12.4 X 11.2
B EAER LR o 60%U &
ey o % over 60% (@) 76.5 O 77.9 @) 80.3 O 81.2 O 81.9
A2ILAR- DS % 20f35LE O 750 @] 918 @] 1,689 O 1,676 O 1,037
Interest coverage Times Over 20
ot LB o 10% £
Sales growth rate % Over 10% % 9:5 x 78 © 13.2 © 115 % 6.1
BEFSSBEMER o 10% &£
Ordinary income growth rate % Over 10% © 14.7 % 52 O 261 x 05 O 11.4
#0055 LSRR o 48%
Ratio of gross profit to sales % Over 48% = 52.2 = >2.8 © 4.7 © >4.5 © >4.6
B DR R 80%Kii
0
Ratio of break-even point to sales o Under 80% O 63.1 O 64.2 = 61.8 O 65.4 O 63.9
STEEIRE . RE-AOFUFERSSEZE  Scope : Sale of furniture and home furnishing
STEARSTANER ol 95U E
Sales per tsubo Ten Thousands of Yen Over 95 * L8 * 92.2 © 98.0 © 101.1 © 102.4
A mElERER [ 9@ £
Stock turnover Times Over 9 % >7 x >4 x >8 x >:9 % >:5
BR5C & BlERER B 2.9E E
4.1 . . . .
Operating assets turnover Times Over 2.9 © © 3.9 © 3.9 © 3.9 © 3.6
FIEDEE o 20% &
Ratio of profit distribution % Over 20% = 323 = 31.0 © 34.1 © 30.9 © 32.4
ARENEEDIE o 25%Kii
% 22. 22.1 20. 21. 21.
Ratio of real estate cost to gross profit ° Under 25% © 0 © O 0.5 O ° O 6
e : 6%LIT
Ratio of sales promotion cost to % X 6.2 X 6.2 O 5.9 X 6.0 X 6.2
. Under 6%
gross profit
FEEEE sl 1,000 E
Labor productivity Ten Thousands of Yen Over 1,000 © 1,855 © 1,803 © 1,929 © 1,836 © 1,905
WHEE 1 ApIh5eimma iod 601 E
. . 7. 4.2 4.7
Sales floor per labor Tsubo Over 60 X 398 x 38.3 x 37.0 x 3 X 3
HHhESENRS BH 15BN E
Operating income per tsubo Ten Thousands of Yen Over 15 * 139 * 135 © 16.7 © 15.5 © 16.6
FHlhiEES ol IBHMUT
Stock per tsubo Ten Thousands of Yen Under 9 © 77 © 8.1 © 77 © 78 o 8.4
TOEEBFE % 307%~357%
Average age of labor Age 30 ~ 35 O 32.6 @] 33.0 @] 33.2 O 33.1 O 33.2
SHiRAE  (OBf/x8)  Results (O win / x lose) 015 x7 013 x9 019 x3 017 x5 016 x6
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12. ﬁﬁigﬂjﬁ;ﬁ*ﬁ 2014.2.21- 2015.2.21- 2016.2.21- 2017.2.21- 2018.2.21-
Consolidated Financial Highlights 2014.11.20 2015.11.20 2016.11.20 2017.11.20 2018.11.20
BT EAS AR ROE 11.6 % 10.9 % 13.6 % 12.4 % 11.2 %
WEERENRR ROA 15.0 % 13.6 % 16.2 % 14.0 % 13.9 %
HE&ALX Shareholder's equity ratio 76.5 % 77.9 % 80.3 % 81.2 % 81.9 %
1 L EDiERE Net assets per share™ 2,731 H/Yen 3,015 M/Yen 3,340 M/Yen 3,858 M/Yen 4,319 [/Yen
1 D L HRR R ™ Net income per share™ 289 [/Yen 317 M/Yen 430 H/Yen 459 F/Yen 464 H/Yen

*1 BRI IR EICLOEL
*1 Calculeted by the number of average shares (After deduction of the number of treasury stock)

BOEARYHFFIRER HEEFERIRE = [S)=# Nu
ROE ROA Shareholder's equity ratio
16% - 13.6% 20% A 85% 1
) 16.2% 81.9%
12.40/0 1 o/ o, . 0
oo | 1% 10,99 11.2% 1506 | 0% 136% 14.0% 13.9% 80.3% %%
80% A
8% 4 10% - 76.5%
75% A
4% 4 5%
0% T T T T ! 0% T T T T 1 70% T T T T
2014 2015 2016 2017 2018 2014 2015 2016 2017 2018 2014 2015 2016 2017 2018
1R EDiEE 1R =D 24 HAPEFI £
F3/Y F3/Y
(F3/ven) BPS (F3/ven) EPS .0 464
5,000 1 4,319 500 1 430
4,000 -+ 400
317
289
3,000 300 -+
2,000 A 200 4
1,000 - 100
0 T T T T 1 0 T T T T
2014 2015 2016 2017 2018 2014 2015 2016 2017 2018
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20144EE3Q 20155 3Q 20164 3Q 20174EE3Q 20184 3Q
2018.11.20

13. #ER

Stock Information 2014.11.20 2015.11.20 2016.11.20 2017.11.20

HAR Bl ($%4E) Stock price 7,030 A/Yen 9,900 F/Yen 11,400 FA/Yen 17,690 FA/Yen 14,285 A/Yen
FARBHMEREE Total market value 805 +{8M/B of Yen 1,133 +{8M/B of Yen 1,305 +{8M/B of Yen 2,025 +{=M/B of Yen 1,635 +{8M/B of Yen

HAR KA
(F3/Yen) .
Stock price
7] 17,690
14,285
11,400
9,900
2014 2015 2016 2017 2018
HASK B Bl 88
(+12F/B of Yen)
Total market value
2,025
1,635
1,305
1,133
| ] I I
2016 2017 2018

2014 2015

B AEHERERIE R
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