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[E=S1H DISCLAIMER]
< RERHCE, BEEZZITORVSEIUBENSENET This material contains both audited and non-audited information.
- KERIOEEEF. BAMKREUIAT, TOMBEAKRBIER A TERRUTHEDET Amounts less than one million yen are rounded down and other figures are rounded off less than a unit.
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0 1 ' Eﬁﬁnf}ﬂﬁ%ﬁﬁ 2017.8.2.20 2018. 9.2.20 2019. 0.2.20 hn 20
Consolidated Statements of Income BAM Rt A BAM Rt A BAM it A EhalE E I
M of Yen  Share YOY M of Yen  Share YOY M of Yen  Share YOY M of Yen M of Yen YOY
pollnt=] Net sales 572,060 = 111.5% 608,131 = 106.3% 642,273 - 105.6% 34,142 643,000 105.7%
55 L IRAf Cost of sales 257,281  45.0% 109.6% 276,709 45.5% 107.6% 287,909 44.8% 104.0% 11,199 289,000 104.4%
Pl vl Gross profit 314,778 55.0% 113.1% 331,421 54.5% 105.3% 354,364 55.2% 106.9% 22,943 354,000 106.8%
IRFEERU—IERE Selling, general and administrative expenses 221,400 38.7% 115.0% 230,642 37.9% 104.2% 246,886 38.4% 107.0% 16,244 250,000 108.4%
S Operating income 93,378 16.3%  108.9% 100,779 16.6%  107.9% 107,478 16.7%  106.6% 6,699 104,000 103.2%
EHIMNE Non-operating income 1,833 0.3% 98.3% 2,561 0.4% 139.7% 2,476 0.4% 96.7% A 84 - -
E¥NER Non-operating expenses 351 0.1% 447.8% 286 0.0% 81.5% 432 0.1%  151.0% 146 - -
RENE Ordinary income 94,860 16.6% 108.3% 103,053 16.9% 108.6% 109,522 17.1% 106.3% 6,468 106,000 102.9%
FERIFIES Special Income 4,129 0.7%  514.9% 102 0.0% 2.5% 626 0.1% 611.9% 523 - -
LEHlEES Special losses 6,206 1.1% 1,141.6% 2,665 0.4% 43.0% 5,078 0.8% 190.5% 2,412 - -
e S AR SRR Income before income taxes and minority interests 92,783 16.2%  105.6% 100,490 16.5%  108.3% 105,069 16.4%  104.6% 4,579 106,000  105.5%
EABE Income taxes 28,564  5.0%  102.8% 32,309 53% 113.1% 33,674 5.2% 104.2% 1,364 - -
BAMMECRBIZLMMAIZS  Net income attributable to owners of parent 64,219 11.2%  107.0% 68,180 11.2%  106.2% 71,395 11.1%  104.7% 3,215 71,500  104.9%
DIERR Comprehensive income 54,037 - 81.0% 66,742 - 123.5% 70,443 - 105.5% 3,700 - -
; 5
02. gﬁﬂé%iﬂﬁ;*ﬁ 201925.20 201928.20 2019811.20 201911.2.20
Consolidated Statements of Quarterly Income BAM i8Rt ATt BAM AERtL ATt BAMA  fERtt AL BAMA  fERte AL
MofYen Share YOY MofYen Share YOY MofYen Share YOY MofYen Share YOY
Pl Net sales 167,332 = 106.1% 154,266 = 107.1% 159,900 = 108.9% 160,775 = 100.7%
75 LR Cost of sales 77,136 46.1% 109.2% 70,459 45.7% 107.8% 70,200 43.9% 103.6% 70,113 43.6% 96.1%
el v 12 Gross profit 90,195 53.9% 103.7% 83,807 54.3% 106.5% 89,699 56.1% 113.4% 90,662 56.4% 104.6%
RRENU—RERE Selling, general and administrative expenses 59,764 35.7% 105.6% 58,661 38.0% 110.3% 60,804 38.0% 106.7% 67,656 42.1% 105.9%
i=E i Operating income 30431 18.2% 100.0% 25,146 16.3% 98.8% 28,894 18.1% 130.5% 23,005 14.3% 101.1%
EHEIMNE Non-operating income 436 0.3% 96.3% 747  0.5% 116.4% 740  0.5% 95.0% 552 0.3% 80.5%
EENER Non-operating expenses 145  0.1% 72.4% 76  0.0% 307.6% 132 0.1% 496.8% 79  0.0% 229.5%
BEFI Ordinary income 30,722 18.4% 100.1% 25817 16.7% 99.0% 29,503 18.5% 128.9% 23,478 14.6% 100.3%
$FRIFR Special income 314 0.2% 634.5% 3  0.0% 78.6% Al 0.0% - 308 0.2% 689.8%
FFRER Special losses 272 0.2% 138.3% 1,720 1.1% 45,282.4% 121 0.1% 6.0% 2,964 1.8% 673.3%
T F RS AR Income before income taxes and minority interests 30,764 18.4% 100.8% 24,100 15.6% 92.4% 29,381 18.4% 140.8% 20,823 13.0% 90.5%
N Income taxes 10416 6.2% 96.4% 7,600 4.9% 96.9% 8,721  5.5% 128.1% 6,935 4.3% 101.3%
PSR EC)FEIDUHAFMFIZR  Net income attributable to owners of parent 20,348 12.2% 103.2% 16,499 10.7% 90.5% 20,659 12.9% 146.9% 13,887 8.6% 86.0%
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03. EREEWRR

Consolidated Balance Sheets 2018.2.20 2019.2.20 2020.2.20
D! AIHALER =Pl BIHRBIEIR Edals! BUHAIEIR
M of Yen Change M of Yen Change M of Yen Change

RERUTER Cash and deposits 63,339 N 7,221 102,345 39,006 159,190 56,844
SZHFERU TS Notes and accounts receivable-trade 22,458 3,972 24,818 2,360 27,880 3,061
[EERY S0t Merchandise and finished goods 49,690 3,170 59,184 9,493 61,203 2,019
TOfth Other 23,233 A 10,380 24,694 1,460 15,316 A 9,378
TRENEEST Total current assets 158,721 A 10,459 211,042 52,320 263,589 52,546
B RRUEEE) Buildings and structures, net 107,258 3,495 115,868 8,609 111,548 A 4,319
Tt Land 167,153 40,230 171,342 4,189 173,010 1,667
{EFEERE Right of use assets - - - - 4,529 4,529
ZDAth Other 16,903 A 505 14,830 A 2,072 18,298 3,467
BREEEEESST Total property, plant and equipment 291,315 43,221 302,041 10,726 307,387 5,345
B EEEEST Intangible assets 13,887 155 18,857 4,969 24,599 5,742
EANREE Guarantee deposits 14,813 A 907 14,268 A 544 13,987 A 281
Hne Lease deposits 21,880 1,365 22,908 1,028 23,756 848
BB SEE Deferred tax assets 10,757 6,803 11,905 1,148 13,246 1,341
ZOAth Other 39,131 22,514 38,261 A 869 36,679 A 1,582
HmEZOMOEESST Total investments and other assets 86,581 29,775 87,344 762 87,670 325
EEEEST Total non-current assets 391,785 73,151 408,244 16,458 419,657 11,413
iﬁ@f%‘f Total assets 550,507 62,693 619,286 68,779 683,247 63,960
ShFRRVER S Notes and accounts payable-trade 19,607 3,606 20,956 1,348 19,774 A 1,182
JEEMEASR Short-term loans payable 2,000 1,375 2,639 639 2,787 147
RINENTLE Income taxes payable 17,399 1,769 19,472 2,072 20,224 751
ES Accounts payable-other 18,323 A 968 23,752 5,429 22,923 A 828
E55|4% Provision for bonuses 3,395 A 356 4,206 811 4,020 A 185
ISP EES Provision for point card certificates 1,625 324 2,014 388 2,076 62
ZOAh Other 21,073 1,951 21,974 900 25,256 3,282
mENEESET Total current liabilities 83,425 7,701 95,016 11,591 97,063 2,047
REMEAE Long-term loans payable 8,000 8,000 6,028 A 1,971 4,000 A 2,028
RHA)—RERH Lease obligations 2,143 A 187 1,956 A 187 6,714 4,758
BEEE(T 5| &/ R (CRIaE Provision for retirement benefits/Net defined benefit liability 2,713 79 3,202 488 1,343 A 1,858
BEREER Asset retirement obligations 4,950 385 5,365 414 5,673 308
T0fth Other 7,606 A 174 7,525 A 80 7,590 64
EEBBEST Total non-current liabilities 25,413 8,103 24,078 A 1,335 25,322 1,243
BiESE Total liabilities 108,839 15,804 119,094 10,255 122,385 3,291
7N Common stock 13,370 - 13,370 - 13,370 -
EAEIRS Capital surplus 18,232 1,926 19,841 1,608 25,074 5,232
FRFIRE Retained earnings 415,108 54,005 472,755 57,646 532,471 59,716
Sl=t7 S Treasury stock A 8,640 1,548 N 7,727 912 A 10,875 A 3,147
TOMO DIEFIESRETEE Accumulated other comprehensive income 2,918 A 10,182 1,481 A 1,437 529 A 951
R HIE Subscription rights to shares 677 A 263 470 A 206 289 A 180
DERERSD Minority interests - A 144 - - - -
MEESET Total net assets 441,668 46,890 500,192 58,524 560,861 60,669
SEMEEGST Total liabilities and net assets 550,507 62,693 619,286 68,779 683,247 63,960

B AEHERERIE R
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04. FRFEHERV—REEHO TR MM e Tk T
. .. . 2017.2.21-2018.2.20 2018.2.21-2019.2.20 2019.2.21-2020.2.20 Change

Selling, General and Administrative Expenses - — - — — -

BAHA 1R AIEALL BAH[ 1Rk AIEALL BAHA HERRLE RIEALL BAHA HERRLE

M of Yen Share YOY M of Yen Share YOY M of Yen Share YOY M of Yen Share
RIXALES Customer delivery expenses 26,448 4.6% 111.7% 26,257 4.3% 99.3% 27,991 4.4% 106.6% 1,733 0.0pt
LSEERE Advertising 16,726 2.9% 113.0% 16,658 2.7% 99.6% 16,888 2.6% 101.4% 229 AO0.1pt
A& Personnel expenses 64,337 11.2% 109.3% 68,961 11.3% 107.2% 72,022 11.2% 104.4% 3,060 AO0.1pt
&EN Rents 33,561 5.9% 119.7% 36,563 6.0% 108.9% 37,261 5.8% 101.9% 698 AO0.2pt
IRTE LN E Depreciation and amortization 11,357 2.0% 108.9% 12,311 2.0% 108.4% 14,547 2.3% 118.2% 2,235 0.2pt
EBRTE Outsourcing 14,021 2.5% 128.3% 16,532 2.7% 117.9% 18,351 2.9% 111.0% 1,819 0.1pt
Z0Ath Other 54,947 9.6% 120.1% 53,357 8.8% 97.1% 59,823 9.3% 112.1% 6,466 0.5pt
= Total 221,400 38.7% 115.0% 230,642 37.9% 104.2% 246,886 38.4% 107.0% 16,244 0.5pt
05. EEHhINZE. SNSRI EME 20175 20184 20194
. . 2017.2.21-2018.2.20 2018.2.21-2019.2.20 2019.2.21-2020.2.20 Change

Non-Operating Income and Non-Operating — — —

BHH 18Rk AIRALE BAH Rk AIHALE EVals! 18Rkt AIRALE BHH 1Rk
EXPenses M of Yen Share YOY M of Yen Share YOY M of Yen Share YOY M of Yen Share
ZHFSRUZEREE Interest income and dividends income 487  0.1% 104.2% 519 0.1% 106.4% 559  0.1% 107.8% 40  0.0pt
REBER Foreign exchange gains = = = 95 0.0% = - - - A 95 A0.0pt
BBNARSTHEURA Vending machine income 249 0.0% 101.3% 246 0.0% 98.8% 247  0.0% 100.1% 0 AO0.0pt
L=l 2 bRl Gain on sales of goods 356 0.1% 118.6% 390 0.1% 109.7% 374 0.1% 95.9% A 16 AO0.0pt
Z0Ath Other 739 0.1% 99.0% 1,309 0.2% 177.0% 1,295 0.2% 98.9% A 13 A0.0pt
EEINNERET Non-operating income 1,833 0.3% 98.3% 2,561 0.4% 139.7% 2,476 0.4% 96.7% A 84 AO0.0pt
ZIFISE Interest expenses 69 0.0% 117.5% 101 0.0% 145.9% 283 0.0% 279.1% 181 0.0pt
REER Foreign exchange losses 235  0.0% - - - - 24  0.0% - 24  0.0pt
ZOAh Other 47 0.0% 243.6% 185 0.0% 391.3% 124 0.0% 67.3% A 60 AO0.0pt
EEHNERE Non-operating expenses 351 0.1% 447.8% 286  0.0% 81.5% 432 0.1% 151.0% 146  0.0pt
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- = - = e
06. HBIFIZ - 1RHAKOE LA
Special Income and Special Losses BHM MMt AL BHM  #Emit AL BHM #Emit AL BHAM R
M of Yen  Share YOY M of Yen  Share YOY M of Yen  Share YOY M of Yen  Share

EE&ETTEI Gain on sales of non-current assets 201 0.0% 31.1% 10 0.0% 5.1% 315 0.0% 3,094.8% 304  0.0pt
TR FHIER A Gain on reversal of subscription rights to shares 49 0.0% 632.6% 11 0.0% 22.6% 3 0.0% 27.6% A 8 A0.0pt
EEINA Penalty income 36 0.0% 68.9% 49 0.0% 135.2% 307 0.0% 627.6% 258 0.0pt
SEFIfRER Settlement received - - - 31 0.0% - - - - A 31 A0.0pt
BAREHRR FoANES Gain on sales of shares of subsidiaries and associates 3,842 0.7% - - - - - - - - -
HFRIFIZRET Special income 4,129 0.7% 514.9% 102 0.0% 2.5% 626 0.1% 611.9% 523 0.0pt
KE(CLBIEKR Loss on disaster - - - 1,268 0.2% - - - - A 1,268 A0.2pt
EEEERRTHIE Loss on sales and disposal of non-current assets 130 0.0% 177.4% 94 0.0% 72.8% 99 0.0% 104.3% 4 AO0.0pt
BREENEE Penalty for the scrap and build of outlets 46 0.0% 31.6% 255 0.0% 545.8% - - - A 255 A0.0pt
PERI=E=ES Impairment loss 5,417 0.9% 49,261% 653 0.1% 12.1% 4,090 0.6% 625.5% 3,436 0.5pt
fRHIERBIHEIE AL Provision for loss on cancellation - - - - - - 630 0.1% - 630  0.1pt
HrRREE Special retirement expenses 354 0.1% 647.7% - - - - - - - -
HORENEX Loss on change in equity 256 0.0% - 368 0.1% 143.6% 172 0.0% 46.9% A 195 A0.0pt
EERER Compensation for damage - - - - - - 85 0.0% - 85  0.0pt
ot Other - - - 24 0.0% - - - - A 24 A0.0pt
HFRItERET Special losses 6,206 1.1% 1,142% 2,665 0.4% 43.0% 5,078 0.8% 190.5% 2,412 0.4pt
07. BEISE (GER)

2017.2.21-2018.2.20

2018.2.21-2019.2.20

2019.2.21-2020.2.20

Consolidated Capital Expenditure BHAH IRt BHAH HERLER, BHAH RUEALER,
M of Yen Change M of Yen Change M of Yen Change
Brtd=te] Capital Expenditure 64,172 21,344 32,237 A 31,935 23,170 A 9,067

08. FIRFL—b

2017.2.21-2018.2.20

2018.2.21-2019.2.20

2019.2.21-2020.2.20

Average Exchange Rate fm/$ HIEAZ= M/$ [E0-liP=3 M/$ AIEAZE
Yen per dollar Change Yen per dollar Change Yen per dollar Change
FGRFEL- b Average Exchange Rate 103.92 A 4.20 110.20 6.28 107.46 A 2.74
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09. EFEFrvo1-J0-518F

2017.2.21-2018.2.20

2018.2.21-2019.2.20

2019.2.21-2020.2.20

Consolidated Statements of Cash Flows ErE! BIHALEA, ! BAALER, ! BUAALER
M of Yen Change M of Yen Change M of Yen Change
TR E AR L HARR 2% Income before income taxes and minority interests 92,783 4,961 100,490 7,706 105,069 4,579
TATE LN E Depreciation and amortization 13,030 718 14,218 1,188 16,561 2,343
PEEsEEEN Impairment loss 5,417 5,407 653 A 4,764 4,090 3,437
o LEBEEDISREE (A (FE0) Decrease (increase) in notes and accounts receivable-trade A 866 950 A 2,365 A 1,498 A 3,664 A 1,298
FREVEEDIBHEE (AEM) Decrease (increase) in inventories A 3,743 Al A 10,014 A 6,271 A 2,687 7,327
EABEBOEREE (AR Increase (decrease) in notes and accounts payable-trade 2,544 1,135 1,061 A 1,482 219 A 842
EANBEDZIAER Income taxes paid A 30,085 AN 774 A 41,125 A 11,040 A 34,112 7,013
TDABDZEER - THAER Other, net A 2,239 A 13,483 18,745 20,984 10,839 A 7,906
EBEEH LIy 10— Net cash provided by operating activities 76,840 A 1,090 81,664 4,823 96,316 14,652
EHAFEROFEACL D E Payments into time deposits A 6,320 261 A 1,694 4,626 A 18,374 A 16,680
TEHIFERDIARICEBUNA Proceeds from withdrawal of time deposits 8,372 1,011 1,679 A 6,692 2,285 606
BREEEESEORSICESZH Purchase of property, plant and equipment A 60,888 A 25,922 A 22,363 38,525 A 17,482 4,881
\BEEEEORSICLIZH Purchase of intangible assets A 3,084 1,071 A 5,788 A 2,704 A 6,528 A 740
e - EANMREEOEANICLDZH Payments for guarantee and lease deposits A 2,351 2,183 A 2,724 A 372 A 2,189 534
Bk - EAMFEE O EURCEBUNA Proceeds from collection of guarantee and lease deposits 482 297 300 A 182 623 323
ZOAh Other, net A 18,962 A 19,605 165 19,127 201 36
REEENCE DTy 1-J0— Net cash used in investing activities A 82,751 A 40,704 A 30,424 52,327 A 41,464 A 11,039
FEEMEAROFMISREE (AR Net increase (decrease) in short-term loans payable - - 287 287 85 A 202
REABANICELBUIA Proceeds from long-term loans payable 10,000 10,000 - A 10,000 - -
EHBASOIRECLSZH Repayment of long-term loans payable A 625 879 A 2,003 A 1,378 A 2,009 A6
BehROEUSICLD M Purchase of treasury stock A3 1 A4 A0 A 4,907 A 4,903
[(EEAORZIN-] Cash dividends paid A 10,272 A 2,519 A 10,527 A 254 A 11,663 AN 1,136
ZOAh Other, net 1,556 A 1,292 907 A 649 4,633 3,726
AFSEENCLBFry> 1-J0— Net cash used in financing activities 655 7,069 A 11,340 A 11,995 A 13,862 A 2,522
RERVRERERIINEERE Effect of exchange rate changes on cash and cash equivalents 143 370 A 768 A 912 A 250 517
HERVRERENOISHKEE Net increase in cash and cash equivalents A 5,111 A 34,351 39,130 44,242 40,737 1,607
RERVRERENOIRES Cash and cash equivalents at end of the year 60,923 A 5,111 100,053 39,130 140,791 40,737

B AEHERERIE R
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10. IS HIBEE TR EFTETTRRD 018.21-5019..20 2019.2.21-2020.2.20
Number of Stores & Sales Floor Space s B Ak HiR HiR
Open Close End of year S BIE End of year HiE RIS End of year
JEEHER Number of stores Nrfiﬁlir Open Close Nrffflfir Open Close Nrfiflfir
ER - =k Japan - Nitori 34 6 405 25 3 427 21 1 447
EAN - FIR-A Japan - Deco Home 14 3 62 17 1 78 19 3 94
Bot Overseas 15 2 56 18 3 71 4 9 66
a5t Total 63 11 523 60 7 576 44 13 607
(Hhisk- E7RI) Region / Country
itigE Hokkaido Region 2 1 21 1 - 22 1 - 23
®ib Tohoku Region 2 31 2 - 33 5 - 38
£ Kanto Region 23 4 152 9 = 161 14 3 172
JEpE- RS Hokuriku-Koushin'etsu Region - - 31 3 - 34 - - 34
thEp- 5 Chubu-Tokai Region 7 - 56 3 2 57 4 - 61
bl Kinki Region 7 2 83 11 - 94 9 - 103
FRE - PO E Chugoku-Shikoku Region 1 = 43 5 1 47 2 1 48
FUM - Kyushu-Okinawa Region 4 - 50 8 1 57 5 - 62
ERET Japan Total 48 9 467 42 4 505 40 4 541
aE Taiwan 2 2 27 4 - 31 3 4 30
KE USA - Aki-Home = = 5 1 3 3 = 1 2
hE China 13 - 24 13 - 37 4 34
BT Overseas Total 15 2 56 18 3 71 4 9 66
a5 Total 63 11 523 60 7 576 44 13 607
(FeimmiaEnl) Sales floor space
6,001mi~ 88 89 90
4,501m~6,000m 134 137 140
3,001mi~4,500m 105 112 116
1,501m~3,000m 99 120 126
~1,500m 97 118 135
a5 Total 523 576 607
Ak End of year HAK End of year HAK End of year
SSIGEE Sales floor space JE&HZL Number & Space [m] JE&# Number Mf& Space [m] JE&ZX Number Hf& Space [ni]
EAR - =k Japan - Nitori 405 1,781,155 427 1,850,945 447 1,914,373
EA - FIR-LA Japan - Deco Home 62 43,568 78 56,103 94 66,592
i Overseas 56 103,738 71 130,165 66 118,408
= Total 523 1,928,461 576 2,037,213 607 2,099,373
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11. ARENSLEAELES (Zh)
Monthly YOY Change in Store Sales

_ 38 48 5H 68 7R 8H 98 10A 118 128 18 2R FERF
Trends (NOﬂ-COI’ISOlIdatEd) Mar. Apr. May Jun. Jul. Aug. Sep. Oct. Nov. Dec. Jan. Feb. FY2017
TLE BIFLE (B 1) 96.2% 97.4% 104.0% 96.0% 109.2% 114.0% 105.4% 105.7% 98.1% 108.0% 106.7% 98.4% 102.9%
Sales ,YOY comparable stores
al(lésifies 103.9% 106.0% 113.9% 105.0% 118.9% 123.3% 113.7% 113.1% 104.9% 114.1% 112.7% 103.6% 110.8%
& B BIEL (BA %) 95.1% 99.5% 104.5% 99.6% 109.1% 119.1% 109.4% 106.1% 101.2% 108.3% 107.3% 100.1% 104.8%
Number of Customers ,YOY comparable stores
afl%ﬁ:es 106.2% 112.3% 119.1% 113.0% 122.7% 133.3% 122.0% 116.9% 111.7% 117.9% 117.1% 109.1% 116.6%
Bl AL (BE7/5) 101.1% 97.9% 99.6%  96.4% 100.1% 95.7% 96.3% 99.6% 96.9% 99.7% 99.4% 98.4% 98.2%
Average Spend per Customer ,YOY  comparable stores
al(lésﬁies 97.8% 94.4% 95.6% 93.0% 96.9% 92.5% 93.1% 96.8% 93.9% 96.8% 96.2% 94.9% 95.0%
2018%E / 2018.2.21-2019.2.20
38 48 58 68 7R 8H 98 10A 118 128 18 2R FERFT
Mar. Apr. May Jun. Jul. Aug. Sep. Oct. Nov. Dec. Jan. Feb. FY2018
mLE AEL (BE7/5) 96.3% 105.7% 105.9%  95.5% 106.4% 100.8% 101.3% 105.1% 101.4% 104.2% 107.9% 98.9% 102.7%
Sales ,YOY comparable stores
al(lésﬁies 101.4% 110.5% 109.8%  99.5% 110.3% 104.0% 105.1% 109.2% 104.4% 106.8% 110.6% 101.7% 106.3%
& B BIEL (B =) 97.5% 105.6% 105.1% 95.5% 102.5% 96.8% 98.2% 101.9% 99.2% 101.4% 105.7% 97.6% 100.8%
Number of Customers ,YOY comparable stores
al(lﬁsfﬁc;:'es 106.6% 114.0% 110.8% 102.0% 108.6% 102.3% 104.6% 108.3% 104.0% 106.2% 110.2% 102.3% 106.8%
Bl AIEL (BAF ) 98.8% 100.0% 100.8% 100.0% 103.9% 104.1% 103.2% 103.2% 102.2% 102.7% 102.1% 101.4% 101.8%
Average Spend per Customer ,YOY comparable stores
al(lﬁsf)ies 95.1% 96.9% 99.0% 97.6% 101.6% 101.7% 100.4% 100.8% 100.4% 100.6% 100.4% 99.3% 99.5%
20194EE / 2019.2.21-2020.2.20
34 47 5H 64 78 8H 94 108 118 124 1R 2R FER
Mar. Apr. May Jun. Jul. Aug. Sep. Oct. Nov. Dec. Jan. Feb. FY2019
FLE AIEL (BAF ) 105.4% 103.9% 105.7% 105.9% 94.4% 108.9% 119.5% 113.1% 93.1% 92.7% 97.1% 101.6% 102.8%
Sales ,YOY comparable stores
al(lﬁsf_::es 108.2% 106.4% 108.7% 108.7% 97.0% 112.0% 122.2% 115.5% 95.5% 95.4% 99.4% 104.0% 105.4%
& B AIEL (B 1) 102.9% 100.0% 102.8% 104.7% 93.4% 112.9% 107.0% 104.5% 98.0% 95.2% 97.1% 102.0% 101.3%
Number of Customers ,YOY comparable stores
al(lésfﬁc;z'es 107.5% 103.3% 107.5% 109.1% 97.7% 118.0% 111.6% 108.4% 101.7% 99.4% 101.0% 106.1% 105.5%
ERMl AL (BE7Z =) 102.4% 103.9% 102.8% 101.1% 101.1% 96.4% 111.7% 108.2% 95.0% 97.4% 100.0% 99.6% 101.4%
Average Spend per Customer ,YOY  comparable stores
al(lﬁsﬁl)'es 100.7% 102.9% 101.2% 99.7% 99.4% 94.9% 109.5% 106.6% 93.9% 96.0% 98.4% 98.0% 99.9%

AR 0 ZhJ-FIR-L-ERESE
XThis data refers to stores(Nitori and Deco Home) and E-commerce within Japan.
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L= 2015E 20165EE 20174EE 20184EE 2019FE
12' Igﬁswjxwﬂg . 2015.2.21- 2016.2.21- 2017.2.21- 2018.2.21- 2019.2.21-
Major Indexes of Management Efficiency 2016.2.20 2017.2.20 2018.2.20 2019.2.20 2020.2.20
STEEHE . Sfh@iE  Scope : Group {7 Unit BiE_ Target B Result B Result 2B Result 2B Result B Result
N R Ty B N
REAERAEE % 15%ELE e 183 O 19.4 O 183 O 176 O 16.8
Return on assets Over 15%
P — \
SRR = 2=lLlE x 112 x 114  x 110 x 1.04  x 0.99
Total asset turnover Times Over 2
EERAERRESE % 10%ELE e 16.4 O 171 O 166 O 169 O 17.1
Ordinary income margin Over 10%
! ﬁ#?’c%@ﬂ%ﬁ% = 100 L O 425.10 O 540.93 O 574.49 O 608.05 O 635.42
Earnings per share Yen Over 100
BSAASMAIEE % 15%BLE x 147 O 166 O 154  x 145  x 13.5
Return on equity Over 15%
B EAER LR ® 60% £
B % Over 60% O 79.5 O 80.7 O 80.1 O 80.7 O 82.0
S NV =L
A2ILAR- DS ol 20f5RLE O 967 O 1,457 O 1,350 O 998 O 1,031
Interest coverage Times Over 20
#os LB 5 10%2 £
Sales growth rate % Over 10% x o8 & 12.0 S 115 x 6.3 % >:6
BEASSIBMER o 10%4 £
Ordinary income growth rate % Over 10% © 10.4 © 16.7 x 8.3 x 8.6 * 6.3
ot SRR . 48%L E
Ratio of gross profit to sales % Over 48% S 532 = 4.2 = 550 S 4.3 S 552
B R SR 80%Kii
0,
Ratio of break-even point to sales o Under 80% O 65.6 O 65.0 O 66.5 O 65.6 O 65.8
STEEE . RE-A>FUVERSEEZE  Scope : Sale of fumiture and home furnishing
STIBARSTANER BH 95K L
. .1 101.7 103.4 105.
Sales per tsubo Ten Thousands of Yen Over 95 x 93.8 © o8 © 0 © 03 © 0.5
— _EE( \
R aRlolER el SBIELL x 54 x 55 56 53 x 5.0
Stock turnover Times Over 9
ARG & BlERE [ 2.9E1 E
4. 4. . . 4
Operating assets turnover Times Over 2.9 © 0 © 0 © 3.9 © 3.6 © 3
FIEDEE 5 20% £
Ratio of profit distribution % Over 20% = 30.2 S 31.3 S 30.5 = 31.0 S 30.3
TEEEDE o 25%KiE
% 21.7 21.1 21.7 21. 21.2
Ratio of real estate cost to gross profit ° Under 25% © © © © 6 ©
ARARD LR ®
L
Ratio of sales promotion cost to % ST X 6.1 X 6.2 X 6.3 X 6.2 O 5.7
. Under 6%
gross profit
SEAES bl 1,000 A E
! 1,843 1,899 1,875 1,922 1,980
Labor productivity Ten Thousands of Yen Over 1,000 © ! © ! © ! © ! © !
WHEE 1 NBHFEEEE B 601 E
2 . 4. 4.7 4.
Sales floor per labor Tsubo Over 60 x 38 x 36.6 x 34.3 x 3 % 34.8
LD ERNRS Vale] 15HAHRUE
13.4 15.1 15.5 16.0 16.0
Operating income per tsubo Ten Thousands of Yen Over 15 x © © © ©
L EDTEES BH 9B HMUT
1 1 2
Stock per tsubo Ten Thousands of Yen Under 9 © 8 © 8 © 8 O 8.9 x 5
FIREFE S Filin % 30/%~35k%
Average age of labor Age 30 ~ 35 O 33.3 O 33.4 O 33.4 O 33.6 O 33.7
SHfRE  (OB§/x&)  Results (O win / x lose) 014 x8 018 x4 017 x5 O15 x7 O15 x7
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13. ERETEMEEE

2015.2.21- 2016.2.21- 2017.2.21- 2018.2.21- 2019.2.21-
Consolidated Financial Highlights 2016.2.20 2017.2.20 2018.2.20 2019.2.20 2020.2.20
B O EARLHARLFIZRER ROE 14.7 % 16.6 % 15.4 % 14.5 % 13.5 %
HEERETISER ROA 18.3 % 19.4 % 18.3 % 17.6 % 16.8 %
B &EALR Shareholder's equity ratio 79.5 % 80.7 % 80.1 % 80.7 % 82.0 %
1 #kEDFERE " Net assets per share™ 2,981 FM/Yen 3,531 [/ Yen 3,939 A/Yen 4,453 [/Yen 4,984 [/Yen
b SR T Net income per share™ 425 [M/Yen 541 [/Yen 574 F/Yen 608 F3/Yen 635 M/Yen
1 BREEDAC S E Cash dividends per share 65 F3/Yen 82 F3/Yen 92 FJ/Yen 97 F/Yen 108 F/Yen
*1 HOHRERCGITERNEICLDEL  Calculeted based on the number of issued shares (After deduction of the number of treasury stock)
*2 BRI EBREIPHIRRECLDEL Calculeted based on the number of average shares (After deduction of the number of treasury stock)
BOEARYHFFIRER HREEEEFIRER = [S)=# Nu
ROE ROA Shareholder's equity ratio
30% A 30% 1 85% 1
19.4% 82.0%
[¢) LT70 [5)
209% 16.6% 15 a0 20% - 18.3% 18.3% 17.6% 16.8%
0, . (o]
14.7% 14.5% 13 50
80%
10% A 10% -
0% 0% 75%
2015 2016 2017 2018 2019 2015 2016 2017 2018 2019 2015 2016 2017 2018 2019
1R EDiEE 1R =D 24 HAPEFI 5 1Y EDERYE
F3/Yen F4/Yen F3/Yen . .
(Ffven) BPS (F3/Yen) EPS (B/¥en)  cash dividends per share
5,500 1 700 -+ 120 -
4,984 1
' 635 110 - 08
608 97
100
4,500 600 - 574 92
541 90 82
80
3,500 - 500 -
70 | 65
42
60
2,500 400 50
2015 2016 2017 2018 2019 2015 2016 2017 2018 2019 2015 2016 2017 2018 2019
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14. & jmm
**it;E*m ) 2015.2.21- 2016.2.21- 2017.2.21- 2018.2.21- 2019.2.21-
Stock Information 2016.2.20 2017.2.20 2018.2.20 2019.2.20 2020.2.20
HAR BT ($%4E) Stock price 8,260 F/Yen 12,250 M/Yen 17,625 FA/Yen 14,050 FA/Yen 16,560 F/Yen
HASRBHEAEE Total market value 945,303 BHAFM/M of Yen 1,401,933 BH/HF/M of Yen 2,017,067 B/AF/M of Yen 1,607,931 BAF/M of Yen 1,895,184 B/ F/M of Yen
HRAMUNZSZR (PER) PER 19.4 f&/Times 22.7 f&/Times 30.7 f&/Times 23.1 f&/Times 26.1 1&/Times
PREHFEEESEE (PBR) PBR 2.8 f&/Times 3.5 f&/Times 4.5 f&/Times 3.2 f&/Times 3.3 f&/Times
[iE=lEaE] Payout ratio 15.3 % 15.2 % 16.0 % 16.0 % 17.0 %
HAZK B ¥4 HAGK B lHaEA
(FM/Yen) . (B7AFH/M of Yen)
Stock price Total market value
2,017,067
17,625 ’ ’
16,560 — 1,895,184
14,050 1,607,931
12,250 1,401,933
— 8,260 945,303 I I
2015 I 2016 I 2017 I 2018 I 2019 2015 I 2016 I 2017 I 2018 I 2019
o PR £ 3R PR PE SR [REfEAD)
(f&/Times) (f%/Times)
PER PBR Payout ratio
35 - 5 4 4.5 18% -
30.7
17.0%
30 A 4 -
26.1
25 - 22.7, 3.1 3 16.0% 16.0%
19.4 16%
20 2 A 15.3%
15 1 -
10 v . . v ) 0 : : : : \ 14% : : : :
2015 2016 2017 2018 2019 2015 2016 2017 2018 2019 2015 2016 2017 2018 2019
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