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0 1 - gﬁgn-l-;ﬂﬁ%’%ﬁ 20155.5.20 20166.5.20 20177. 5.20 hn 20
Consolidated Statements of Income I T A BHM Mt A EAM it AR Elzle Elzle BUEALE

M of Yen  Share YOY M of Yen  Share YOY M of Yen  Share YOY M of Yen M of Yen YOY
ol =] Net sales 119,226 - 101.7% 137,033 - 114.9% 147,516 = 107.6% 10,483 568,000 110.7%
55 LIRAH Cost of sales 56,786 47.6% 98.9% 62,422 45.6% 109.9% 68,836 46.7% 110.3% 6,414 259,000 110.4%
Pl ovilEe Gross profit 62,440 52.4% 104.3% 74,611  54.4% 119.5% 78,680 53.3% 105.5% 4,069 309,000 111.0%
IRGCE RV —REIEE Selling, general and administrative expenses 41,614 34.9% 109.8% 47,354  34.6% 113.8% 52,961 35.9% 111.8% 5,607 210,000 109.1%
EEFR Operating income 20,825 17.5% 94.7% 27,256  19.9% 130.9% 25,719  17.4% 94.4% A 1,537 99,000 115.4%
SEIMNG Non-operating income 576 0.5% 140.7% 608 0.4% 105.7% 356 0.2% 58.6% A 252 - -
EXHNER Non-operating expenses 20 0.0% 79.5% 206 0.2% 1,003.5% 65 0.0% 31.5% A 141 - -
BEFR Ordinary income 21,381 17.9% 95.6% 27,658  20.2% 129.4% 26,010 17.6% 94.0% A 1,648 100,000 114.2%
FERIFI Special gains 2 0.0% 3.7% 84 0.1%  3,049.8% 3,906 2.6% 4,630.2% 3,822 - -
FFRER Special losses 7 0.0% 1,233.1% 198 0.1% 2,555.7% 838 0.6% 421.3% 640 - -
BEEFARAHSAMAIZE  Income before income taxes and minority interests 21,376 17.9% 95.3% 27,544  20.1% 128.9% 29,079  19.7% 105.6% 1,535 101,500 115.6%
EABLE Income taxes 9,522 8.0% 91.3% 10,610 7.7% 111.4% 9,997 6.8% 94.2% A 613 - -
DEREFZS Minority interests in income 14 0.0% 132.3% 11 0.0% 83.5% - - - A1l - -
L HRR R 2% Net income 11,839 9.9% 98.7% 16,921 12.3% 142.9% 19,081 12.9% 112.8% 2,160 68,500 114.2%
BIERIE Comprehensive income 12,283 - 119.1% 12,576 - 102.4% 15,983 - 127.1% 3,407 - -
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02. Eﬁﬂﬁ%;ﬂﬁ;*ﬁ 20166.8.20 2016..11.20 2016.7.2.20 20177.5.20
Consolidated Statements of Quarterly Income BHHEM @l IEALL BHEM @l IEALL E=IE ;1 RIEALL BHFM @l BIEALL

M of Yen  Share YOY M of Yen  Share YOY M of Yen  Share YOY M of Yen  Share YOY
Dol = Net sales 117,729 - 114.3% 124,252 - 110.4% 133,942 - 108.5% 147,516 - 107.6%
el Wi Cost of sales 52,806 44.9% 109.1% 56,607 45.6% 107.5% 62,847 46.9% 110.8% 68,836 46.7% 110.3%
Dl oyl Gross profit 64,922 55.1% 119.0% 67,645 54.4% 113.0% 71,094 53.1% 106.6% 78,680 53.3% 105.5%
IRFGEERV—AEIRE Selling, general and administrative expenses 43,009 36.5% 111.3% 46,609 37.5% 111.4% 55,524 41.5% 114.7% 52,961 35.9% 111.8%
=il Operating income 21,913 18.6% 138.0% 21,035 16.9% 116.7% 15,570 11.6% 85.0% 25,719 17.4% 94.4%
BN Non-operating income 313 0.3% 59.3% 314 0.3% 47.2% 628 0.5% 229.5% 356 0.2% 58.6%
E¥NER Non-operating expenses 40 0.0% 201.6% 21 0.0% 74.8% A 189 A0.1% A1,855.0% 65 0.0% 31.5%
BRI Ordinary income 22,186 18.8% 135.4% 21,329 17.2% 114.3% 16,388 12.2% 88.2% 26,010 17.6% 94.0%
FFRIFIZE Special gains 655 0.6% 12,084.4% 78 0.1% 18.0% A 15  A0.0% N6.8% 3,906 2.6% 4,630.2%
LEGIE=PS Special losses A28 A0.0% A75.8% 139 0.1% 20.4% 234 0.2% 70.5% 838 0.6% 421.3%
MEEARALARMAIE  Income before income taxes and minority interests 22,870 19.4% 139.8% 21,268 17.1% 115.5% 16,138  12.0% 87.3% 29,079  19.7% 105.6%
EARE Income taxes 6,950 5.9% 131.4% 6,492 5.2% 104.1% 3,723 2.8% 56.7% 9,997 6.8% 94.2%
DERRERIE Minority interests inincome 12 0.0% 535.6% 9 0.0% 121.9% 11 0.0% 142.4% b b -
S ERfA 2 Net income 15,906 13.5% 143.7% 14,766 11.9% 121.4% 12,404 9.3% 104.2% 19,081 12.9% 112.8%
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03. EFRHEWRR

Consolidated Balance Sheets 2016.5.20 2017.2.20 2017.5.20
E)lE BHH )l ATHASR LIS
M of Yen M of Yen M of Yen Change
RERUVTES Cash and deposits 47,340 70,560 63,660 A 6,900
SHFRRUTHRE Notes and accounts receivable-trade 19,818 18,486 23,160 4,674
A&V Merchandise and finished goods 37,642 46,520 45,497 A 1,023
R EE Deferred tax assets 4,741 1,001 1,591 590
Z0Ah Other 29,242 33,613 41,363 7,750
MENEEAET Total current assets 138,786 170,182 175,273 5,091
MR UHREEY) Buildings and structures, net 99,677 103,763 103,962 199
i Land 118,718 126,923 135,638 8,715
T Other 13,454 17,408 18,701 1,293
BEEESEAS Total property, plant and equipment 231,851 248,094 258,303 10,209
BLETEEESST Intangible assets 11,702 13,732 13,762 30
EANRIEE Guarantee deposits 14,922 15,720 15,479 A 241
e Lease deposits 18,137 20,515 21,087 572
IR ERE Deferred tax assets 2,598 2,952 3,574 622
ZOAth Other 15,015 16,617 16,224 A 393
REZOMDEESST Total investments and other assets 50,673 55,804 56,366 562
EEEESET Total non-current assets 294,226 317,631 328,432 10,801
ﬁ_ﬁéﬁ‘%‘l’ Total assets 433,012 487,814 503,705 15,891
INFRERVERE Notes and accounts payable-trade 16,125 16,001 17,356 1,355
EHMEAE Short-term loans payable 2,000 625 - A 625
RINEABLE Income taxes payable 12,283 15,630 11,032 A 4,598
PSS Accounts payable-other 13,185 19,291 16,099 A 3,192
B55|5% Provision for bonuses 4,977 3,751 4,754 1,003
e AN Provision for point card certificates 1,530 1,301 1,956 655
Z0Ah Other 25,436 19,122 28,086 8,964
mEaESE Total current liabilities 75,539 75,724 79,284 3,560
REMfEAS Long-term loans payable - - - -
RHIU— & Lease obligations 2,471 2,330 2,283 A 47
B RASI S/ RRA(CRIEE Provision for retirement benefits/Net defined benefit liability 2,342 2,634 2,437 A 197
BEREERE Asset retirement obligations 3,941 4,565 4,705 140
ZDAh Other 7,314 7,780 7,806 26
EEBSBEE5T Total non-current liabilities 16,069 17,310 17,233 A 77
8B5S Total liabilities 91,608 93,035 96,518 3,483
ERE Common stock 13,370 13,370 13,370 -
BARRIRE Capital surplus 15,430 16,306 17,468 1,162
FIESFIRE Retained eamings 321,905 361,103 374,944 13,841
Bo&R Treasury stock A 12,726 A 10,188 A 9,492 696
TOMMOBIEFRRETRE Accumulated other comprehensive income 2,093 13,100 10,003 A 3,097
R THNE Subscription rights to shares 1,221 940 891 A 49
DERERD Minority interests 110 144 - A 144
MEESET Total net assets 341,404 394,778 407,187 12,409
SEEESST Total liabilities and net assets 433,012 487,814 503,705 15,891
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04 M%E&U—ﬂﬁ%@ﬁ@a‘:@ﬂﬂm 20155EF1Q 20165F10 2017E1Q BIEAIE
. .. . 2015.2.21-2015.5.20 2016.2.21-2016.5.20 2017.2.21-2017.5.20 Change
Selling, General and Administrative Expenses
9 P ElalE! MR BiIHALE BAHM [i:124nd BIHALL Esl] 1Rkt BIHALE BAaM 1Rkt
M of Yen Share YOY M of Yen Share YOY M of Yen Share YOY M of Yen Share
FoRAES Customer delivery expenses 6,192 5.2% 112.8% 6,808 5.0% 109.9% 7,397 5.0% 108.6% 589 0.0%
IN=A=Yr Advertising 3,515 2.9% 95.2% 3,905 2.8% 111.1% 4,180 2.8% 107.1% 275 A0.0%
ANFE Personnel expenses 12,593 10.6% 115.3% 14,401 10.5% 114.4% 15,662 10.6% 108.8% 1,261 0.1%
EEN Rents 6,265 5.3% 112.7% 6,845 5.0% 109.3% 8,128 5.5% 118.7% 1,283 0.5%
AT EENE Depreciation and amortization 2,189 1.8% 103.4% 2,471 1.8% 112.9% 2,622 1.8% 106.1% 151 A0.0%
EHERTE Outsourcing 2,158 1.8% 101.7% 2,906 2.1% 134.7% 3,648 2.5% 125.5% 742 0.4%
T Other 8,698 7.3% 111.0% 10,015 7.3% 115.1% 11,321 7.7% 113.0% 1,306 0.4%
=1 Total 41,614 34.9% 109.8% 47,354 34.6% 113.8% 52,961 35.9% 111.8% 5,607 1.3%
05. EXsNE-EEAEROXELAH L ooiseio W oowsemio W oouamio M s
. . 2015.2.21-2015.5.20 2016.2.21-2016.5.20 2017.2.21-2017.5.20 Change
Non-Operating Income and Non-Operatin
0 perating come a o perating ElalE! MR BiIHALE BAM [i:124d BIHALL BAM 1Rkt BIHALE BAaM 1Rkt
Expenses M of Yen  Share YOY M of Yen  Share YOY M of Yen  Share YOY M of Yen Share
FEHERUZEEHE Interest income and dividends income 115 0.1% 123.0% 94 0.1% 81.7% 101 0.1% 107.2% 7 NA0.0%
REBER Foreign exchange gains 213 0.2% 155.9% - - - - - - - -
EEETRETVON Vending machine income 51 0.0% 89.7% 55  0.0% 107.0% 56  0.0% 101.9% 1 A0.0%
=Ttk by AlEes Gain on sales of goods 68 0.1% 122.3% 72  0.1% 105.4% 77 0.1% 106.2% 5 A0.0%
ZOAth Other 126 0.1% 195.6% 386 0.3% 306.3% 122 0.1% 31.6% A 264 N0.2%
EEEIMNNERET Non-operating income 576  0.5% 140.7% 608 0.4% 105.7% 356  0.2% 58.6% A 252 A0.2%
ZIFIR Interest expenses 19 0.0% 101.7% 14 0.0% 74.3% 16  0.0% 111.6% 2 0.0%
REBER Foreign exchange losses - - - 166 0.1% - 37 0.0% 22.7% A 129 A0.1%
ZOAth Other 0 0.0% 9.8% 25 0.0% 4,084.0% 10 0.0% 42.1% A 15 A0.0%
S8R Non-operating expenses 20  0.0% 79.5% 206  0.2% 1,003.5% 65 0.0% 31.5% A 141 A0.1%

EREDRIECT




. nFI2€. e i 20154FE10 20164FE10 2017410
06 _%EJ*JE ﬁsj;ﬂ*oi dtﬂﬂ%m 2015.2.21-2015.5.20 2016.2.21-2016.5.20 2017.2.21-2017.5.20 Change
Special Gains and Special Losses =L ERE  BUEALE ELE BRLE Bl BAM ERLE  BUEALE BAM  ERit
M of Share YOY M of Share YOY M of Share YOY Mof  share
[EE &R Gain on sales of non-current assets 0 0.0% 6.8% 2 0.0% 574.5% 7 0.0% 373.9% 5 0.0%
fEENEIRA Subsidy income - - - 80 0.1% - - - - A 80 A0.1%
R FHERA R Gain on reversal of subscription rights to shares 2 0.0% - 2 0.0% 94.1% 44 0.0% 1,956.3% 42  0.0%
BMFt R T AN 2R Gain on sales of shares of subsidiaries and associates - - - - - - 3,836 2.6% - 3,836 2.6%
DA Other - . . - - - 17 0.0% - 17 0.0%
YFRIFIZRET Special gains 2 0.0% 3.7% 84 0.1% 3,049.8% 3,906 2.6% 4,630.2% 3,822 2.6%
[EE EEPRFEAME Loss on sales and disposal of non-current assets 2 0.0% 969.8% 2 0.0% 87.6% 37 0.0% 1,461.3% 35 0.0%
BIEENEE Penalty for the scrap and build of outlets - - - 9 0.0% - 0 0.0% 7.6% A9 A0.0%
RIEIER Impairment loss - - - - - - 440 0.3% - 440  0.3%
FERENE Cancellation penalty - - - 107 0.1% - - - - A 107 A0.1%
RREE Special retirement expenses - - - - - - 359 0.2% - 359 0.2%
Z0ft Other 4 0.0% 1,475.5% 78 0.1% 1,628.1% = = = AN 78 A0.1%
YFRIHERET Special losses 7 0.0% 1,233.1% 198 0.1% 2,555.7% 838 0.6% 421.3% 640 0.4%
£ % M 2015FE1Q 20165FE1Q 20175E1Q
07. ngﬁ;ﬁﬁ (].Eﬁ) . 2015.2.21-2015.5.20 2016.2.21-2016.5.20 2017.2.21-2017.5.20
Consolidated Capital Expenditure BAM BRI =AM BIHRLER, =AM HTHRLEIR,
M of Yen Change M of Yen Change M of Yen Change
Bttt Capita! Expenditure 5,245 A 4,785 12,570 5,325 14,858 2,288
3 — 2015FE1Q 20165E1Q 20175E1Q

08. :Fﬁlkiﬁl/ I\ 2015.2.21-2015.5.20 2016.2.21-2016.5.20 2017.2.21-2017.5.20
Average Exchange Rate M/$ GIEGES Mm/$ HUEAZE M/$ GILCES

Yen per dollar Change Yen per dollar Change Yen per dollar Change
EIHEL— Average Exchange Rate 101.90 4.12 102.69 0.79 108.21 5.52
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2015%E1Q 2016EE 10 20174E10

2015.2.21-2015.5.20

09. [Ef¥-FEEmER

2016.2.21-2016.5.20

2017.2.21-2017.5.20

Number of Stores & Sales Floor Space [EEEES [EEBES [EEBES
S RIS As of 1Q S RIE As of 1Q S RIS As of 1Q
= = e

Ey Number of stores Open Cloese foiﬁir Open Cloese foiﬁir Open Cloese fo;ffir
EAR - ZhJ.ZNIZRFLR Japan - Nitori, Nitori EXPRESS 4 321 4 - 348 15 4 388
EAN - 7IR-A Japan - Deco Home 33 1 43 6 2 55
B+ Overseas 1 28 - - 37 1 45
&5t Total 10 382 5 1 428 24 7 488

(Hhisk-E51) Region / Country
itimE Hokkaido Region - 19 - - 19 1 1 20
Hit Tohoku Region 1 27 - - 28 1 1 29
BER Kanto Region 2 100 5 1 113 10 2 141
JbpE-BREH Hokuriku-Koushin'etsu Region 1 28 1 - 31 - - 31
FRER - B Chubu-Tokai Region 3 44 - - 47 2 - 51
bl Kinki Region 1 61 2 - 68 5 2 81
HE-mE Chugoku-Shikoku Region 1 37 1 - 41 - - 42
UM - S Kyushu-Okinawa Region - 38 - - 44 2 - 48
EEt Japan Total 9 354 9 1 391 21 6 443
=) Taiwan - 20 - - 24 1 27
RE USA - Aki-Home - 5 - - - - 5
FE China 1 3 - - 8 2 - 13
BINET Overseas Total 1 28 - - 37 3 1 45
a5t Total 10 382 9 1 428 24 7 488
(GEimmEAER) Sales floor space
6,001mi~ 82 83 87
4,501m~6,000m 122 127 130
3,001m~4,500M 80 90 102
1,501m~3,000m 46 60 81
~1,500m 52 68 88
=5 Total 382 428 488
FOHAK As of 1Q TUEAR As of 1Q MU¥HAR As of 1Q

STimEE Sales floor space JE&E Number M Space [mM] /&&HEX Number M Space [M] /&E&E Number H& Space [m]
EA - =K. ZNIJRTFLR Japan - Nitori, Nitori EXPRESS 321 1,511,139 348 1,597,562 388 1,723,661
EAR - 7IR—A Japan - Deco Home 33 25,742 43 31,813 55 38,890
Boh Overseas 28 48,646 37 65,067 45 78,178
= Total 382 1,585,527 428 1,694,442 488 1,840,730
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10. AREARSE LESEIFLEHERE (Zh)
Monthly YOY Change in Store Sales

20155 / 2015.2.21-2016.2.20

B 38 4H 54 6A 78 8H 9H 108 118 12H 1A 2A FERE
Trends (Non-consolldated) Mar. Apr. May Jun. Jul. Aug. Sep. Oct. Nov. Dec. Jan. Feb. FY2015
L& BIEL (BA775) 81.9% 91.2% 117.7% 106.7% 110.1% 103.3% 107.4% 110.3% 99.1% 113.1% 104.1% 109.2% 103.2%
Sales ,YOY comparable stores
aI(I@sifies 86.0% 95.7% 124.3% 113.3% 116.9% 110.3% 114.9% 118.0% 104.7% 119.2% 109.6% 114.8% 109.3%
& 8 AL (BAF5) 87.9% 90.2% 108.7% 99.0% 103.6% 101.1% 104.3% 108.2% 97.6% 110.9% 105.0% 111.0% 102.0%
Number of Customers ,YOY comparable stores
al(lﬁs{fies 94.6% 97.2% 118.1% 108.2% 113.0% 111.2% 115.0% 118.9% 104.8% 119.3% 113.1% 119.2% 110.7%
EHl BIEFL (BAF ) 93.1% 101.0% 108.3% 107.8% 106.2% 102.2% 103.0% 101.9% 101.6% 102.0% 99.1% 98.3% 101.2%
Average Spend per Customer ,YOY comparable stores
al(lésii)ﬂes 90.9% 98.5% 105.2% 104.8% 103.4% 99.2% 99.8% 99.2% 99.9% 100.0% 96.9% 96.3% 98.7%
2016%E / 2016.2.21-2017.2.20
348 4K 54 6H 78 8H 9H 104 114 124 14 2A FERE
Mar. Apr. May Jun. Jul. Aug. Sep. Oct. Nov. Dec. Jan. Feb. FY2016
FLE BIEL (BAF5) 117.2% 100.3% 106.9% 119.9% 106.1% 102.2% 98.8% 97.0% 118.7% 95.5% 100.5% 107.4% 105.5%
Sales ,YOY comparable stores
al(lﬁsﬁl)“es 123.0% 105.3% 113.2% 125.8% 111.8% 107.6% 104.0% 102.4% 126.8% 103.1% 108.2% 115.5% 111.8%
& 8 AL (BA775) 116.3% 102.3% 105.1% 116.6% 107.6% 100.8% 99.5% 98.4% 118.8% 97.3% 101.1% 106.3% 105.5%
Number of Customers ,YOY comparable stores
al(lésii)—es 125.0% 109.4% 113.3% 124.6% 115.4% 107.9% 106.8% 106.4% 130.0% 107.8% 111.6% 117.5% 114.3%
Sl BILFL (BA775) 100.8% 98.0% 101.8% 102.8% 98.6% 101.4% 99.3% 98.5% 99.9% 98.1% 99.4% 101.0% 100.0%
Average Spend per Customer ,YOY  comparable stores
al(lésﬁies 98.4% 96.3% 99.9% 101.0% 96.8% 99.7% 97.3% 96.2% 97.6% 95.6% 97.0% 98.3% 97.8%
20174% / 2017.2.21-2017.5.20
38 4/ 5H 68 78 8H 98 108 118 128 18 2R3 FERE
Mar. Apr. May Jun. Jul. Aug. Sep. Oct. Nov. Dec. Jan. Feb. FY2017
ZLE AL (BA775) 96.2% 97.4% 104.0% - - - - - - - - - 99.0%
Sales ,YOY comparable stores
(£15) 103.9% 106.0% 113.9% = = = = = = = = = 107.7%
all stores
E AL (BE77I5) 95.2%  99.5%  104.5% = — - - - - - - - - 99.9%
Number of Customers ,YOY comparable stores
(£2/5) 106.2% 112.3% 119.1% = = = = = = = = = 112.8%
all stores
ZEH AL (BIf7/E5)
101.1% 97.8% 99.6% - - - - - - - - - 99.1%
Average Spend per Customer ,YOY  comparable stores ° ° ° °
(£)5)
97.8% 94.4% 95.6% = = = = = = = = = 95.5%

all stores

PSCES ZRJ-FIR— L - EBREEEE

X This data refers to stores(NITORI and DECO HOME) and E-commerce within Japan.
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11. EEEENROHRS

2013.2.21- 2014.2.21- 2015.2.21- 2016.2.21- 2017.2.21-
Major Indexes of Management Efficiency 2013.5.20 2014.5.20 2015.5.20 2016.5.20 2017.5.20
SR & thERE  Scope : Group Bif7  Unit BHiZ Target B Result B Result B Result B Result 4B Result
HEAREREFRE o 3.75% £
Return on assets % Over 3.75% © 6.4 © 68 © >-2 © 6.5 © >-2
N R —m \
SIS - 0.5EIELE x 035  x 036  x 029  x 032 «x 0.30
Total asset turnover Times Over 0.5
peoy lx,u-a 5574 \
HRDAERRESE % 10%BLE 0 183 O 19.1 O 179 O 202 O 17.6
Ordinary income margin Over 10%
=D | = \
1ﬁ®t0mﬂ§ﬁ " 25MELE O 90.8 @] 109.0 O 107.3 O 152.9 O 170.9
Earnings per share Yen Over 25
B o EARLEAFIZEEER o 3.75% £
Return on equity % Over 3.75% O 4.7 @] 4.8 O 3.8 O 5.1 O 4.8
HERAlE % 60%ELE o 734 O 756 O 755 O 785 O 80.7
Equity ratio Over 60%
D . vy iz >
1¥5LAR-DALYS - 20f35LE O 530.4 O 1,124.9 O 1,048.8 O 1,843.3 O 1,559.7
Interest coverage Times Over 20
#a55 L EiEmn=R o 10%2L &
e % Over 10% X 7.2 @] 15.9 X 1.7 O 14.9 X 7.6
BEAESBM=R o 10% E
Ordinary income growth rate % Over 10% x Al2 © 20.8 x A 44 © 29.4 % £ 6.0
#a55 L ISR ER o 48%LL £
% . 1.1 2.4 4.4 .
Ratio of gross profit to sales ° Over 48% . >33 © > o > © > O 233
BRPIERE EEIEE 80%Kiik
0,
Ratio of break-even point to sales % Under 80% © 61.2 © >8.1 © 61.3 © >8.5 © 62.8
STEEH KE (2T 7IRF5EE  Scope : Sale of furniture and home furnishing
SEIEARFERNER FH 95 £
Sales per tsubo Ten Thousands of Yen Over 95 © 96.7 © 1051 © 100.4 © 108.1 © 107.1
RikA R @ oML X 7.4 X 7.5 X 6.5 X 6.6 X 6.2
Stock turnover Times Over 9
BRS1 TR )
ARl - 2.9 E 0 51 O 53 O 45 O 45 O 43
Operating assets turnover Times Over 2.9
FIE DB o 20% £
Ratio of profit distribution % Over 20% © 34.6 © 36.3 © 32.9 © 37.3 O 33.0
AEBEEHEXR o 25%K i
% 20.1 19. 20.7 18. 20.4
Ratio of real estate cost to gross profit ° Under 25% © 0 © 93 © 0 © 8.8 © 0
B =
ﬁﬁ_ﬁ@ﬂ-.- _ 6%LLT
Ratio of sales promotion cost to % X 7.3 X 6.9 X 6.4 O 5.9 O 6.0
. Under 6%
gross profit
HUEELE R 1,00075FIBLE O 208 O 197% O 185 O 2002 O 1839
LadpOIl proaucuvity 1€ 1Nnousdaras or reri Uverl 1,Uuu
WHEE 1 AHIDFEISmE b 608 £
41.8 37.8 37.2 36.1 33.3
Sales floor per labor Tsubo Over 60 X X % X X
THIOESREFITD A 15ABRMUE
16.2 17. 15. 20. 17.
Operating income per tsubo Ten Thousands of Yen Over 15 © 6 © 8 © > © 0.0 © 0
S IzOIEES A 9B HUT
Stock per tsubo Ten Thousands of Yen Under 9 = 6.1 © 6.9 © 75 © 75 O 8.0
EIONERE il % 30%~357%
Average age of labor Age 30 ~ 35 O 31.8 @] 32.1 O 32.2 O 32.6 O 32.7
SHlipkiE  (OBS/x&)  Results (O win / x lose) 016 x6 018 x4 016 x6 019 x3 017 x5
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12. EREEMERER 2013.2.21- 2014.2.21- 2015.2.21- 2016.2.21- 2017.2.21-
Consolidated Financial Highlights 2013.5.20 2014.5.20 2015.5.20 2016.5.20 2017.5.20
B EARSBBAIHR ROE 4.7 % 4.8 % 3.8% 5.1 % 4.8 %
wAEEEETER ROA 6.4 % 6.8 % 5.2 % 6.5 % 5.2 %
HE&AL= Shareholder's equity ratio 73.4 % 75.6 % 75.5 % 78.5 % 80.7 %
T Net assets per share™ 2 1,995 F/Yen 2,320 F/Yen 2,900 F3/Yen 3,070 F3/Yen 3,637 A/ Yen
1 BRI LR Net income per share™ 91 [/Yen 109 f3/Yen 107 [3/Yen 153 [/Yen 171 F/Yen

*1 BotkVebR< BRIk EICLDE L

*1 Calculeted by the number of average shares (After deduction of the number of treasury stock)

*2 201442821 A TEBSE IR BT ZI & THR D B ZEHBLFUIN, 2013FEOHUBRHFEN I EINMTONURELEE

*2 Calculated under the assumption that the stock split had been conducted in FY2013 due to implementation of a stock split of common shares at a ratio of two for one effective February 21, 2014.

B &R SR REEREFIRR Bo&XLE
ROE ROA Shareholder's equity ratio
6% - 8% 1 85% -
1% .8%
4.7% 4.8% >-1% 4.8% 6.4% 6.8% 6.5%
80.7%
3.8% 6% 5.2% 5.2%
4% A 80% A
4% 1 75.6% 75.5%
2% - 75% A 7340/0
2% -
0% T T T T 1 0% T T T T " 70% T T T T \
2013 2014 2015 2016 2017 2013 2014 2015 2016 2017 2013 2014 2015 2016 2017
1R EDERE 1HR =D 2 HASEF 2%
MY /Y
(F/ven) BPS (F3/ven) EPS
4,000 A 200 A
3,637 171
3,500 - 153
150 -
3,000 -
109 107
2,500 -
100 - 91
2,000 -
1,500 T T T T " 50 T T T T "
2013 2014 2015 2016 2017 2013 2014 2015 2016 2017
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2013%FEF1Q 20144 1Q 2015 1Q 2016E10 20174 1Q
2016.2.21- 2017.2.21-

2014.2.21- 2015.2.21-
2017.5.20

S 435
13. B%RERE YEEETE
Stock Information 2013.5.20 2014.5.20 2015.5.20 2016.5.20
HSREMEME (&fE) ! Stock price™ 4,140 F/Yen 4,915 M/Yen 9,610 F/Yen 10,460 F/Yen 16,000 F3/Yen
HAK R RE Total market value 474 +{&F/B of Yen 562 +-{&M/B of Yen 1,100 +/&F/B of Yen 1,197 +18M/B of Yen 1,831 +{2FM/B of Yen
*1 2014428 21 B3 TE BT RS20 EIS THRI D B EEMUEUIA, 20126 E ~ 201 3FEE OB D EINM TONHRELEE

ZiE
*1 Calculated under the assumption that the stock split had been conducted in FY2013 due to implementation of a stock split of common shares at a ratio of two for one effective February 21, 2014.

HASR Pk
(F/Yen)
Stock price
P 16,000
10,460
9,610
B i I I
2013 2014 2015 2016 2017
HAk B iFlfa%E
(+1&F/B of Yen)
Total market value
— 1,831
1,197
1,100 19
i iz I I
2013 2014 2015 2016 2017

B REHERENRIET
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