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[JE=ZEIH DISCLAIMER]
- KERIC(E, BEBZZ I TORVESEIENS ENFT This material contains both audited and non-audited information.
- KERIOEEAT. BAAREYE T, TOMBARELNIEAATERRLTHENET Amounts less than one million yen are rounded down and other figures are rounded off less than a unit.
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01. ERFRHARRE

2015.2.21-2016.2.20 2016.2.21-2017.2.20 2017.2.21-2018.2.20 Change FY2017 Plan

Consolidated Statements of Income CEEIE AL CEEEE Ak I T A EllE ElzlE BUEALE

M of Yen  Share YOY M of Yen  Share YOY M of Yen  Share YOY M of Yen M of Yen YOY
ol = Net sales 458,140 = 109.8% 512,958 = 112.0% 572,060 111.5% 59,102 568,000 110.7%
Pellw L] Cost of sales 214,597 46.8% 107.9% 234,684 45.8% 109.4% 257,281  45.0% 109.6% 22,597 259,000 110.4%
Dl vl Gross profit 243,543 53.2% 111.5% 278,274 54.2% 114.3% 314,778 55.0% 113.1% 36,504 309,000 111.0%
IR E RV —REIEE Selling, general and administrative expenses 170,503 37.2% 112.2% 192,497 37.5% 112.9% 221,400 38.7%  115.0% 28,903 210,000 109.1%
el Operating income 73,039 15.9% 110.2% 85,776  16.7% 117.4% 93,378 16.3% 108.9% 7,602 99,000 115.4%
=S NIERS Non-operating income 2,046 0.4% 117.6% 1,865 0.4% 91.2% 1,833 0.3% 98.3% A 32 - -
EENER Non-operating expenses 78 0.0% 66.4% 78 0.0% 99.8% 351 0.1%  447.8% 273 - -
EEFE Ordinary income 75,007 16.4% 110.4% 87,563 17.1% 116.7% 94,860 16.6% 108.3% 7,297 100,000 114.2%
HFRIFIZE Special income 673 0.1% 732.5% 801 0.2% 119.1% 4,129 0.7% 514.9% 3,328 - -
kS E=PS Special losses 1,060 0.2% 232.4% 543 0.1% 51.3% 6,206 1.1% 1,141.6% 5,663 - -
B SRR SRR Income before income taxes and minority interests 74,619 16.3% 110.4% 87,822 17.1% 117.7% 92,783 16.2% 105.6% 4,961 101,500 115.6%
EABLE Income taxes 27,618 6.0% 105.9% 27,777 5.4% 100.6% 28,564 5.0% 102.8% 787 - -
FEECHRE (IR I 2 S HAEF A Net income attributable to non-controlling interests 32 0.0%  123.5% 45 0.0% 141.1% - - - A 45 - -
HRARERE I 2L ARG Net income attributable to owners of parent 46,969 10.3% 113.3% 59,999 11.7% 127.7% 64,219 11.2% 107.0% 4,220 68,500 114.2%
EIERER Comprehensive income 24,458 - 36.6% 66,694 - 272.7% 54,037 - 81.0% A 12,657 - -
02. ERMEBESEE

2017.2.21-2017.5.20

2017.5.21-2017.8.20

2017.8.21-2017.11.20

2017.11.21-2018.2.20

Consolidated Statements of Quarterly Income BHM ARt At =AM @Rt Rt BHM  #mt At BHM  Emk Bt
M of Yen Share YOY M of Yen  Share YOY M of Yen Share YOY M of Yen  Share YOY

llnt=t Net sales 147,516 = 107.6% 136,431 = 115.9% 138,764 = 111.7% 149,348 111.5%
Pl Cost of sales 68,836 46.7% 110.3% 62,225 45.6% 117.8% 61,368 44.2% 108.4% 64,851 43.4% 103.2%
Pl vilEe Gross profit 78,680 53.3% 105.5% 74,205 54.4% 114.3% 77,395 55.8% 114.4% 84,496 56.6% 118.9%
IRFEE RV —AREIRE Selling, general and administrative expenses 52,961 35.9% 111.8% 51,782 38.0% 120.4% 55,112 39.7% 118.2% 61,544 41.2% 110.8%
R Operating income 25,719 17.4% 94.4% 22,423 16.4% 102.3% 22,283 16.1% 105.9% 22,952 15.4% 147.4%
ERIMNE Non-operating income 356 0.2% 58.6% 392 0.3% 125.3% 584 0.4% 185.8% 499 0.3% 79.4%
EEHNER Non-operating expenses 65 0.0% 31.5% 186 0.1% 465.4% 8 0.0% 42.5% 91 0.1% N48.4%
REFR Ordinary income 26,010 17.6% 94.0% 22,629 16.6% 102.0% 22,859 16.5% 107.2% 23,360 15.6% 142.5%
FERIFE Special income 3,906 2.6% 4,630.2% A 11 AN0.0% N1.7% 19 0.0% 24.4% 215 0.1% A1,382%
LS Tk Special losses 838 0.6% 421.3% 16 0.0% A57.8% 188 0.1% 135.6% 5,163 3.5% 2,205%
B E AR SRR Income before income taxes and minority interests 29,079 19.7% 105.6% 22,602 16.6% 98.8% 22,689 16.4% 106.7% 18,412 12.3% 114.1%
EANTE Income taxes 9,997 6.8% 94.2% 6,649 4.9% 95.7% 6,478 4.7% 99.8% 5,438 3.6% 146.1%
IEZERE(RE T MO EMFIZE  Net income attributable to non-controlling interests - - - - - - - - - - - -
BISHMRE)FE I ZNFERMEFIZL  Net income attributable to owners of parent 19,081 12.9% 112.8% 15,952 11.7% 100.3% 16,211 11.7% 109.8% 12,974 8.7% 104.6%
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03. EEEENRR

Consolidated Balance Sheets 2016.2.20 2017.2.20 2018.2.20
BAH[ BIHALER BAaH[ BIHRLER BAaH[ BUHALER
M of Yen Change M of Yen Change M of Yen Change

HENUTES Cash and deposits 42,327 15,918 70,560 28,233 63,339 N 7,221
SZHFRERUTEHE Notes and accounts receivable-trade 15,258 2,195 18,486 3,228 22,458 3,972
Em&kURE Merchandise and finished goods 43,079 1,516 46,520 3,441 49,690 3,170
MR EE Deferred tax assets 2,602 1,771 1,001 A 1,601 5,309 4,308
DA Other 26,720 A 15,406 33,613 6,893 23,233 A 10,380
RENEESET Total current assets 129,989 5,995 170,182 40,193 164,031 A 6,151
BN UHESE) Buildings and structures, net 88,225 3,001 103,763 15,538 107,258 3,495
i) Land 115,504 4,398 126,923 11,419 167,153 40,230
Ot Other 21,134 6,523 17,408 A 3,726 16,903 A 505
BREEEESST Total property, plant and equipment 224,863 13,921 248,094 23,231 291,315 43,221
BEBEESESST Intangible assets 11,209 749 13,732 2,523 13,887 155
EANFIEE Guarantee deposits 15,362 A 1,680 15,720 358 14,813 A 907
e Lease deposits 18,079 1,029 20,515 2,436 21,880 1,365
IR ERE Deferred tax assets 2,821 1,791 2,952 131 5,447 2,495
Z0Ah Other 12,215 A 12,057 16,617 4,402 39,131 22,514
HEZDMOEESFT Total investments and other assets 48,478 A 10,918 55,804 7,326 81,273 25,469
EEEEST Total non-current assets 284,551 3,752 317,631 33,080 386,476 68,845
%_E‘S?T Total assets 414,541 9,748 487,814 73,273 550,507 62,693
SIFRRUERE Notes and accounts payable-trade 15,356 A 1,117 16,001 645 19,607 3,606
DEMEAE Short-term loans payable 1,504 A 2,888 625 A 879 2,000 1,375
KINEABE Income taxes payable 14,929 968 15,630 701 17,399 1,769
Kihe Accounts payable-other 16,195 A 1,836 19,291 3,096 18,323 A 968
B55|4% Provision for bonuses 3,024 650 3,751 727 3,395 A 356
IS PAGIEES Provision for point card certificates 1,031 2 1,301 270 1,625 324
ZDAh Other 15,555 A 4,189 19,122 3,567 21,073 1,951
mENEESE Total current liabilities 67,597 A 8,410 75,724 8,127 83,425 7,701
REMBEAS Long-term loans payable 625 A 1,504 - A 625 8,000 8,000
RH)—XEF Lease obligations 2,518 A 188 2,330 A 188 2,143 A 187
REHSIE | HE/ B TRIEE Provision for retirement benefits/Net defined benefit liability 2,279 A 66 2,634 355 2,713 79
BEREETS Asset retirement obligations 3,902 1,636 4,565 663 4,950 385
Tt Other 6,648 A 2,158 7,780 1,132 7,606 N 174
EESES5T Total non-current liabilities 15,974 A 2,280 17,310 1,336 25,413 8,103
aE55t Total liabilities 83,572 A 10,690 93,035 9,463 108,839 15,804
BARE Common stock 13,370 - 13,370 - 13,370 -
BARFIRE Capital surplus 14,411 686 16,306 1,895 18,232 1,926
FIESFIRE Retained earnings 308,854 40,891 361,103 52,249 415,108 54,005
Bo Treasury stock A 13,392 1,247 A 10,188 3,204 A 8,640 1,548
ZOfhOIEFIZRRETEE Accumulated other comprehensive income 6,450 A 22,543 13,100 6,650 2,918 A 10,182
R TFHIE Subscription rights to shares 1,174 124 940 A 234 677 A 263
DR ERFD Minority interests 98 32 144 46 - A 144
MEESET Total net assets 330,968 20,437 394,778 63,810 441,668 46,890
SEMEESET Total liabilities and net assets 414,541 9,748 487,814 73,273 550,507 62,693
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04. FRFSERV—RERHOERAM FITEEE G TR
. .. . 2015.2.21-2016.2.20 2016.2.21-2017.2.20 2017.2.21-2018.2.20 Change

Selling, General and Administrative Expenses - — y — _ — .

BAM 1Rk RIEALE BAM HERR L RIEALL =Pl AR LE RAIEALE BAM i8Rkt

M of Yen Share YOY M of Yen Share YOY M of Yen Share YOY M of Yen Share
FoxAEE Customer delivery expenses 21,890 4.8% 116.1% 23,685 4.6% 108.2% 26,448  4.6% 111.7% 2,763 0.0pt
LESRE Advertising 13,329 2.9% 105.2% 14,804 2.9% 111.1% 16,726 2.9% 113.0% 1,922 0.0pt
ANFE Personnel expenses 52,244 11.4% 115.9% 58,875 11.5% 112.7% 64,337 11.2% 109.3% 5,462 A0.2pt
&En Rents 25,497 5.6% 112.3% 28,027 5.5% 109.9% 33,561 5.9% 119.7% 5,534 0.4pt
TSN E Depreciation and amortization 9,398 2.1% 105.3% 10,406 2.0% 110.7% 11,357 2.0% 108.9% 951 A0.0pt
HEIERE Outsourcing 8,370 1.8% 114.9% 10,925 2.1% 130.5% 14,021 2.5% 128.3% 3,096 0.3pt
ZDAfth Other 39,772 8.7% 108.9% 45,772 8.9% 115.1% 54,947 9.6% 120.1% 9,175 0.7pt
a5t Total 170,503 37.2% 112.2% 192,497 37.5% 112.9% 221,400 38.7% 115.0% 28,903 1.2pt
05. EHSMNE - HEAHAOTRIAM T D TN
. . 2015.2.21-2016.2.20 2016.2.21-2017.2.20 2017.2.21-2018.2.20 Change

Non-Operating Income and Non-Operating — — —

EllE! L indug HIEALL BAH[ - 1n4nd RIFALE BAH LI HITEALL BAMA ekt
Expenses M of Yen Share YOY M of Yen Share YOY M of Yen Share YOY M of Yen Share
SHHERUSZEEHE Interest income and dividends income 482 0.1% 106.0% 468 0.1% 97.1% 487 0.1% 104.2% 19 A0.0pt
REER Foreign exchange gains 681 0.1% 145.9% 102  0.0% 15.1% - - - A 102 -
B ShERFEHEURA Vending machine income 227 0.0% 100.4% 246 0.0% 108.4% 249 0.0% 101.3% 3 AO0.0pt
EETliikz DAl Gain on sales of goods 282 0.1% 109.3% 300 0.1% 106.3% 356  0.1% 118.6% 56  0.0pt
TDAh Other 372 0.1% 111.7% 747 0.1% 200.7% 739 0.1% 99.0% A 8 A0.0pt
EEIMNNERET Non-operating income 2,046 0.4% 117.6% 1,865 0.4% 91.2% 1,833 0.3% 98.3% A 32 A0.0pt
ZIFIE Interest expenses 76 0.0% 77.0% 59 0.0% 77.8% 69 0.0% 117.5% 10 0.0pt
REER Foreign exchange losses - - - - - - 235  0.0% - 235 -
ZDAfh Other 2 0.0% 13.8% 19 0.0% 707.0% 47 0.0% 243.6% 28 0.0pt
=EIs= ey Non-operating expenses 78  0.0% 66.4% 78  0.0% 99.8% 351  0.1% 447.8% 273  0.0pt
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06. sl - 15 BIIRK DI BAHH

2015.2.21-2016.2.20 2016.2.21-2017.2.20 2017.2.21-2018.2.20 Change

Special Gains and Special Losses EAM et B BEAM fEtt Bt EAM it Bt EAM AL

M of Yen  Share YOY M of Yen  Share YOY M of Yen  Share YOY M of Yen  Share
EE &R Gain on sales of non-current assets 9 0.0% 34.1% 645 0.1% 6,854% 201 0.0% 31.1% A 444 AO0.1pt
fRBIEUNA Subsidy income 643 0.1% = 80 0.0% 12.4% = = = A 80 =
FRFIERA R Gain on reversal of subscription rights to shares 10 0.0% 16.5% 7 0.0% 74.0% 49 0.0% 632.6% 42  0.0pt
BRI HRTTEN 2R Gain on sales of shares of subsidiaries and associates - - - - - - 3,842 0.7% - 3,842 -
oAt Other 10 0.0% - 68 0.0% 674.7% 36 0.0% 52.8% A 32 A0.0pt
FrRIFIZET Special income 673 0.1% 732.5% 801 0.2% 119.1% 4,129 0.7% 514.9% 3,328 0.6pt
BEE&ERTTENE Loss on sales and disposal of non-current assets 57 0.0% 47.9% 73 0.0% 127.1% 130 0.0% 177.4% 57  0.0pt
BIEENESE Penalty for the scrap and build of outlets 35 0.0% 30.0% 148 0.0% 412.1% 46 0.0% 31.6% A 102 AO0.0pt
VEEi=E=EN Impairment loss 488 0.1%  400.0% 10 0.0% 2.3% 5,417 0.9% 49,261% 5,407 0.9pt
EFRNE Cancellation penalty 11 0.0% = 190 0.0% 1,728% = = = A 190 =
SRR S Special retirement expenses - - - 54 0.0% - 354 0.1% 647.7% 300 0.1pt
At Other 467 0.1% 6,957% 66 0.0% 14.2% 256 0.0% 387.6% 190 0.0pt
YFRIHERET Special losses 1,060 0.2% 232.4% 543 0.1% 51.3% 6,206 1.1% 1,142% 5,663 1.0pt
07. BHIZE (GER)

2015.2.21-2016.2.20

2016.2.21-2017.2.20

2017.2.21-2018.2.20

Consolidated Capital Expenditure ElE HIHBLER, =AM HIHBLER Elz] HIHRLEIR,
M of Yen Change M of Yen Change M of Yen Change
Bttt Capital Expenditure 26,605 A 18,428 42,828 16,223 64,172 21,344

08. FIRFL—H

2015.2.21-2016.2.20

2016.2.21-2017.2.20

2017.2.21-2018.2.20

Average Exchange Rate M/ $ BHAZE M/ $ iRz M/ $ HIHAZE
Yen per dollar Change Yen per dollar Change Yen per dollar Change
SEEREL— Average Exchange Rate 101.70 2.80 108.12 6.42 103.92 A 4.20

EREPRIAC
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09. EEFrv>1-J0-51HE

2015.2.21-2016.2.20

2016.2.21-2017.2.20

2017.2.21-2018.2.20

Consolidated Statements of Cash Flows EE AR ElzlE RUERLER o BUHALERL
M of Yen Change M of Yen Change M of Yen Change
e AR L ER TR Income before income taxes and minority interests 74,619 7,054 87,822 13,203 92,783 4,961
ET{EENER Depreciation and amortization 10,799 609 12,312 1,513 13,030 718
PERI=E=ES Impairment loss 488 366 10 A 478 5,417 5,407
St LEEDISREE (AE) Decrease (increase) in notes and accounts receivable-trade A 2,138 A 105 A 1,816 322 A 866 950
FRENEFEDIERKEE (AFIEM) Decrease (increase) in inventories A 1,157 5,784 A 3,742 A 2,585 A 3,743 Al
EABEBEOIBREE (ALRERD) Increase (decrease) in notes and accounts payable-trade A 1,020 A 2,270 1,409 2,429 2,544 1,135
EAREDSTIAER Income taxes paid A 26,692 A 1,108 A 29,311 A 2,619 A 30,085 N 774
TOMBOZEEE - STHAEE Other, net 2,443 A 5,911 11,244 8,801 A 2,239 A 13,483
BREHCLZFrya-J0- Net cash provided by operating activities 57,343 4,420 77,930 20,587 76,840 A 1,090
EHFEEOFEACLSZE Payments into time deposits A 10,848 A 10,247 A 6,581 4,267 A 6,320 261
FEHIFEEDIARICEDUNA Proceeds from withdrawal of time deposits 5,870 5,101 7,361 1,491 8,372 1,011
BREEEEDES(CEDZ Purchase of property, plant and equipment A 28,021 10,670 A 34,966 A 6,945 A 60,888 A 25,922
BEEEESEOIS(CEDZH Purchase of intangible assets A 1,656 A 116 A 4,155 A 2,499 A 3,084 1,071
& EAFIE0EA LD Payments for guarantee and lease deposits A 1,131 914 A 4,534 A 3,403 A 2,351 2,183
& EARIEEOERICEBUNA Proceeds from collection of guarantee and lease deposits 465 226 185 A 280 482 297
At Other, net A 577 576 643 1,220 A 18,962 A 19,605
KEFEBCEDF vy 1-J0— Net cash used in investing activities A 35,899 7,124 A 42,047 A 6,148 A 82,751 A 40,704
FEEAMEA S OFIERER (AR Net increase (decrease) in short-term loans payable - 967 - - - -
RAEAEANICLZUNA Proceeds from long-term loans payable - A 4,000 - - 10,000 10,000
EHBAS0IRECESZH Repayment of long-term loans payable A 4,392 A 226 A 1,504 2,888 A 625 879
BoHAOESICLZZ M Purchase of treasury stock Al 11 A 4 A3 A3 1
BoHEDZINER Cash dividends paid A 6,509 A 625 AN 7,753 A 1,244 A 10,272 A 2,519
At Other, net 959 583 2,848 1,889 1,556 A 1,292
MAREBCLZF vy 1-J0— Net cash used in financing activities A 9,943 A 3,289 A 6,414 3,529 655 7,069
ReERVIRERISEIRINEESE Effect of exchange rate changes on cash and cash equivalents A 419 A 1,707 A 227 192 143 370
RERVIRERAFVOIZHEE Net increase in cash and cash equivalents 11,080 6,546 29,240 18,160 A 5,111 A 34,351
BEMUVREREMOMKXES Cash and cash equivalents at end of the year 36,794 11,081 66,035 29,241 60,923 A 5,112

EREPRIAC
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10. [ES%. SIEERE

2015.2.21-2016.2.20 2016.2.21-2017.2.20 2017.2.21-2018.2.20

Number of Stores & Sales Floor Space s BJE HAR HAR HAR
Open Cloese End of year HE RIE End of year S RIS End of year
JEEER Number of stores Nrflffir Open Cloese Nrfrfflir Open Cloese Nrfrfffir
BN - =K Japan - Nitori 27 - 344 33 - 377 34 6 405
EAN - 7IR-LA Japan - Deco Home 13 3 39 15 3 51 14 3 62
Bsh Overseas 10 - 37 6 - 43 15 2 56
a5t Total 50 3 420 54 3 471 63 11 523
(Hhisk- E7H1) Region / Country
1biEE Hokkaido Region = = 19 1 - 20 1 21
=ik Tohoku Region 2 - 28 1 - 29 4 2 31
EIES Kanto Region 12 1 109 26 2 133 23 4 152
JbpE-BR{EH Hokuriku-Koushin'etsu Region 3 - 30 1 - 31 - - 31
HEp - 5 Chubu-Tokai Region 6 - 47 2 - 49 7 - 56
blis 7 Kinki Region 7 2 66 12 - 78 7 2 83
HE-MmE Chugoku-Shikoku Region 4 - 40 1 42 1 - 43
FUM - S Kyushu-Okinawa Region 6 - 44 - 46 4 - 50
EmEt Japan Total 40 3 383 48 3 428 48 9 467
=12 Taiwan 4 - 24 3 - 27 2 2 27
KE USA - Aki-Home - - - - 5 - - 5
hE China 6 - 8 - 11 13 - 24
BIEt Overseas Total 10 - 37 6 - 43 15 2 56
a5t Total 50 3 420 54 3 471 63 11 523
(GEimmEAER) Sales floor space
6,001mi~ 82 86 88
4,501m~6,000m 127 130 134
3,001m~4,500M 88 100 105
1,501m~3,000m 60 73 99
~1,500m 63 82 97
=5 Total 420 471 523
HiZK End of year HAZK End of year HAZK End of year
STimEE Sales floor space JE&E Number M Space [mM] /&E&HE Number M Space [mM] /&E&%E Number H& Space [m]
BN - =k Japan - Nitori 344 1,583,373 377 1,696,150 405 1,781,155
EAR - 7IR—A Japan - Deco Home 39 29,198 51 36,614 62 43,568
Boh Overseas 37 66,264 43 73,902 56 103,738
= Total 420 1,678,835 471 1,806,666 523 1,928,461

Copyright 2018 Nitori Holdings All Rights Reserved
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11. AREARSE ESEIFLEHERE (ZM)
Monthly YOY Change in Store Sales

20155 / 2015.2.21-2016.2.20

R 38 4/ 5H 64 78 882 9A8 10A 11A 124 18 28 FERE
Trends (Non-consolldated) Mar. Apr. May Jun. Jul. Aug. Sep. Oct. Nov. Dec. Jan. Feb. FY2015
L& BIEL (BA775) 81.9% 91.2% 117.7% 106.7% 110.1% 103.3% 107.4% 110.3% 99.1% 113.1% 104.1% 109.2% 103.2%
Sales ,YOY comparable stores
aI(I@sEI)'es 86.0% 95.7% 124.3% 113.3% 116.9% 110.3% 114.9% 118.0% 104.7% 119.2% 109.6% 114.8% 109.3%
i (BA775) 87.9% 90.2% 108.7% 99.0% 103.6% 101.1% 104.3% 108.2% 97.6% 110.9% 105.0% 111.0% 102.0%
Number of Customers ,YOY comparable stores
al(lﬁsltgol)*es 94.6% 97.2% 118.1% 108.2% 113.0% 111.2% 115.0% 118.9% 104.8% 119.3% 113.1% 119.2% 110.7%
il AU (BAF5) 93.1% 101.0% 108.3% 107.8% 106.2% 102.2% 103.0% 101.9% 101.6% 102.0% 99.1% 98.3% 101.2%
Average Spend per Customer ,YOY  comparable stores
al(lﬁsltgol)*es 90.9% 98.5% 105.2% 104.8% 103.4% 99.2% 99.8% 99.2% 99.9% 100.0% 96.9% 96.3% 98.7%
2016%% / 2016.2.21-2017.2.20
3A 4/ 5H 64 7R 8H 9A 10A 114 12H 1A 2R FER
Mar. Apr. May Jun. Jul. Aug. Sep. Oct. Nov. Dec. Jan. Feb. FY2016
FLE BIEL (BA775) 117.2% 100.3% 106.9% 119.9% 106.1% 102.2% 98.8% 97.0% 118.7% 95.5% 100.5% 107.4% 105.5%
Sales ,YOY comparable stores
al(lﬁsltgol)*es 123.0% 105.3% 113.2% 125.8% 111.8% 107.6% 104.0% 102.4% 126.8% 103.1% 108.2% 115.5% 111.8%
& 8 AL (BAF5) 116.3% 102.3% 105.1% 116.6% 107.6% 100.8% 99.5% 98.4% 118.8% 97.3% 101.1% 106.3% 105.5%
Number of Customers ,YOY comparable stores
al(lﬁsltgol)*es 125.0% 109.4% 113.3% 124.6% 115.4% 107.9% 106.8% 106.4% 130.0% 107.8% 111.6% 117.5% 114.3%
Bl AL (BAf5) 100.8% 98.0% 101.8% 102.8% 98.6% 101.4% 99.3% 98.5% 99.9% 98.1% 99.4% 101.0% 100.0%
Average Spend per Customer ,YOY comparable stores
al(lésifl)"es 98.4% 96.3% 99.9% 101.0% 96.8% 99.7% 97.3% 96.2% 97.6% 95.6% 97.0% 98.3% 97.8%
20174 / 2017.2.21-2018.2.20
3H 4/ 5H 64 7R 8H 9A 10A 114 12H 1A 2A FER
Mar. Apr. May Jun. Jul. Aug. Sep. Oct. Nov. Dec. Jan. Feb. FY2017
ZLE BIEL (BAF5) 96.2% 97.4% 104.0% 96.0% 109.2% 114.0% 105.4% 105.7% 98.1% 108.0% 106.7% 98.4% 102.9%
Sales ,YOY comparable stores
al(lﬁs}tgm)fes 103.9% 106.0% 113.9% 105.0% 118.9% 123.3% 113.7% 113.1% 104.9% 114.1% 112.7% 103.6% 110.8%
& 8 AL (BAF5) 95.1% 99.5% 104.5% 99.6% 109.1% 119.1% 109.4% 106.1% 101.2% 108.3% 107.3% 100.1% 104.8%
Number of Customers ,YOY comparable stores
al(lésﬁl)"es 106.2% 112.3% 119.1% 113.0% 122.7% 133.3% 122.0% 116.9% 111.7% 117.9% 117.1% 109.1% 116.6%
Bl AL (BAf ) 101.1% 97.9% 99.6%  96.4% 100.1% 95.7% 96.3% 99.6% 96.9% 99.7% 99.4% 98.4% 98.2%
Average Spend per Customer ,YOY comparable stores
(Ei=) 97.8% 94.4% 95.6%  93.0% 96.9% 92.5% 93.1% 96.8% 93.9% 96.8% 96.2% 94.9% 95.0%

all stores

XHER N -F k- BB

X This data refers to stores(NITORI and Deco Home) and E-commerce within Japan.

EREDRIECT
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12, EEEENROHRE

2013.2.21- 2014.2.21- 2015.2.21- 2016.2.21- 2017.2.21-
Major Indexes of Management Efficiency 2014.2.20 2015.2.20 2016.2.20 2017.2.20 2018.2.20
SR & £tERE  Scope : Group Bif7  Unit BHiZ Target B Result B Result B Result B  Result 4B Result
W/ﬁ; “yru-ﬁ | z oL
EAERAlE % 15%ELE 0 209 O 187 O 183 O 19.4 O 18.3
Return on assets Over 15%
AN SR —m \
SLESEEET - 2EIELE x 128 x 115 x 112 x 114 x 1.10
Total asset turnover Times Over 2
peoy lx,u-a 5574 \
EROAEEAER % 10%BLE 0o 164 O 163 O 164 O 171 O 16.6
Ordinary income margin Over 10%
=D | = \
! ﬁ@tb?@%]ém = 100F3ELL O 350.27 @] 376.14 O 425.10 O 540.93 O 574.49
Earnings per share Yen Over 100
B o EARLEAFIZEE o 15% E
Return on equity % Over 15% O 16.8 X 14.9 X 14.7 O 16.6 O 15.4
FEL e B % 60%ELE o 768 O 764 O 795 O 80.7 O 80.1
Equity ratio Over 60%
D . v iz >
A2IVAR DALY o 201551 E O 4851 O 676.5 O 9673 O 1,457.8 O  1,350.0
Interest coverage Times Over 20
#a55 L EiEnn=R o 10%2L &
Sales growth rate % over 10% O 11.1 X 7.7 X 9.8 O 12.0 O 11.5
BEAESBM=R o 10%2L E
Ordinary income growth rate % Over 10% x 2.1 x 7:0 © 10.4 © 16.7 % 8.3
#a55 LSRR ER o 48%LL k£
e 2. 2. .2 4.2 .
Ratio of gross profit to sales ° Over 48% o >2.0 © 523 © >3 o > o 230
BRPIERE SR 80%Kii
[))
Ratio of break-even point to sales vo Under 80% O 64.9 O 65.3 O 65.6 O 65.0 O 66.5
STEEH KE (27 7IRF5EE  Scope : Sale of furniture and home fumishing
ST ARFERNER M 95/ £
Sales per tsubo Ten Thousands of Yen Over 95 X 90.3 X oL.5 * 93.8 © 98.1 © 101.7
Rl 2 = SEIELE x 6.0  x 55  x 54  x 55  x 5.6
Stock turnover Times Over 9
BRESE TR )
ARl =l 2.9 E o 45 O 41 O 40 O 40 O 3.9
Operating assets turnover Times Over 2.9
FIE D ECE o 20% £
Ratio of profit distribution % Over 20% © 31.8 © 30.6 © 30.2 © 31.3 O 30.5
AEBEEHEXR o 25%K
% 22. 22. 21.7 21.1 21.
Ratio of real estate cost to gross profit ° Under 25% © 3 © > © © © 8
AR{E D BEE o
I
Ratio of sales promotion cost to % ST X 6.2 X 6.4 X 6.1 X 6.0 O 5.9
. Under 6%
gross profit
A A 1,000 £
! 1,911 1,847 1,84 1 1,867
Labor productivity Ten Thousands of Yen Over 1,000 © 9 © 8 © /843 © /899 © /86
WHEE 1 AHIDFTIHmE b 608 £
42.0 39.6 38.2 36.6 34.3
Sales floor per labor Tsubo Over 60 X X X X X
THIOESREFIED HH 15ABRMUE
13.4 13.1 13.4 15.1 15.
Operating income per tsubo Ten Thousands of Yen Over 15 X 3 X 3 X 3 © > © >3
S IzOIEERS FH IR AT
Stock per tsubo Ten Thousands of Yen Under 9 © 7.1 © 7:9 © 8.1 © 8.1 O 8.2
EIERE Filn % 30%~357%
Average age of labor Age 30 ~ 35 O 32.6 O 32.8 O 33.3 O 33.4 O 33.4
SHiipkiE  (OBS/x8)  Results (O win / X lose) 015 x7 013 x9 014 x8 018 x4 018 x4
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> & jom
13. EﬁIEﬁZﬁiﬂh 2013.2.21- 2014.2.21- 2015.2.21- 2016.2.21- 2017.2.21-
Consolidated Financial Highlights 2014.2.20 2015.2.20 2016.2.20 2017.2.20 2018.2.20
HC EA SRR ROE 16.8 % 14.9 % 14.7 % 16.6 % 15.4 %
HREERRAEEK ROA 20.9 % 18.7 % 18.3 % 19.4 % 18.3 %
HES&ALLE Shareholder's equity ratio 76.8 % 76.4 % 79.5 % 80.7 % 80.1 %
1 R EhsEE? Net assets per share™ 2 2,249 M/Yen 2,807 M/Yen 2,981 M/Yen 3,531 A/Yen 3,939 [/Yen
1 BRUTD SRR Net income per share 2 350 F3/Yen 376 F3/Yen 425 Fi/Yen 541 F/Yen Sidle A
—HRE0ARLS Cash dividends per share ™ 50 F/Yen 55 [/Yen 65 F/Yen 82 [/Yen 92 [A/Yen

*1 Btk EIRC BRI EICEDE L

*1 Calculeted by the number of average shares (After deduction of the number of treasury stock)

*2 201442821 A TEBHRT IKEI02HRO B & THR D EIZEHELFUI, 2013FE OB EIMTONURELVETE

*2 Calculated under the assumption that the stock split had been conducted in FY2013 due to implementation of a stock split of common shares at a ratio of two for one effective February 21, 2014.

B &ARY AR ER HREEEEFISR Ho&ARLLE
ROE ROA Shareholder's equity ratio
30% A 30% A 85% -
20.9% 80.7% 0
18.7% 18.3% 1247 1839 79.5% 80.1%
20% 4 16.8% . 16.6% 15 4% 20% - ) 80% -
(o) . 0
14.9% 14.7% 76.8% 7g.49
10% A 10% A 75% A
0% T T T T ] 0% T T T T ] 70% T T T T 1
2013 2014 2015 2016 2017 2013 2014 2015 2016 2017 2013 2014 2015 2016 2017
1R EDFERE 1R D 2R F 2% 1R EDE Y E
F/Y F/Y F/Y . .
(F/ven) BPS 3,939  (Fven) EPS (B/¥e) cash dividends per share
600 - 574 100 -
541 92
3,500 A 90 - 82
500 - 80 -
42 20 - 65
2,500 A
400 - 376 60 - 55
350 50
50 -
1,500 T T T T 1 300 T T T T 1 40 T T T T !
2013 2014 2015 2016 2017 2013 2014 2015 2016 2017 2013 2014 2015 2016 2017
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14. #RigiE
2013.2.21- 2014.2.21- 2015.2.21- 2016.2.21- 2017.2.21-
Stock Information 2014.2.20 2015.2.20 2016.2.20 2017.2.20 2018.2.20
HRERME (%fE) ™ Stock price™ 4,670 F/Yen 7,600 F/Yen 8,260 FM/Yen 12,250 [/Yen 17,625 M/ Yen
HAKR B %E Total market value 534,451 B57M/M of Yen 869,771 B8/AM/M of Yen 945,303 BAM/M of Yen 1,401,933 &5/HHM/M of Yen 2,017,067 &/F/M of Yen
HRMURZESZE (PER) PER 13.3 f&/Times 20.2 f&/Times 19.4 f&/Times 22.7 f&/Times 30.7 f&/Times
HRMFEEESEE (PBR) PBR 2.1 f&/Times 2.7 f&/Times 2.8 f&/Times 3.5 f&/Times 4.5 f%/Times
Fi ) Payout ratio 14.3 % 14.6 % 15.3 % 15.2 % 16.0 %

*1 201462 21 B4 TEBHRI RS20 EIE THI D EEEMUELIN . 2013FEOHEEHRR D BINMTONUREVEE
*1 Calculated under the assumption that the stock split had been conducted in FY2013 due to implementation of a stock split of common shares at a ratio of two for one effective February 21, 2014.

HASR ¥k HAK B B {li¥e 58
(FH/Yen) . (BH/M of Yen)
Stock price 17,625 Total market value 2,017,067
12,250 1,401,933
- 7,600 8,260 - g60,771 945303
2013 I 2014 I 2015 I 2016 I 2017 I 2013 I 2014 I 2015 I 2016 I 2017
PRMmUN R R EE AR e 1Em
PER PBR Payout ratio
35 -~ 30.7 5 4 18% -
30 - . 16.0%
b | 16% - 15.3% 15.2%
o,
; 1439, 14:6%

20 A

14% -
15 4 5
10 4 12% -

1 -
5
0 T T T T 1 0 T r T T " 10% T T T T
2013 2014 2015 2016 2017 2013 2014 2015 2016 2017 2013 2014 2015 2016 2017
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