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01. ERBEHANER 202455 XS
Consolidated Statements of Income (cumulative) 2022.2.2%-2023.3.31 2023.4.1.-2024.3.31 2024.4.1-?025.3.31 FY2024 Plan
Bhal @Akt BIHALE BAfl @Akt BIHALE BAH 153 AIHALE BAl AIHALE
M of Yen Shire YOY M of Yen Shire YOY M of Yen Sha_re YOY M of Yen YOY

ballat) Net sales 948,094 = 116.8% 895,799 = 94.5% 928,950 = 103.7% 960,000 107.2%
75 LI Cost of sales 469,988 49.6% 121.9% 439,850 49.1% 93.6% 455,378 49.0% 103.5% 451,200 102.6%
Fo_ AR Gross profit 478,106 50.4% 112.3% 455,949 50.9% 95.4% 473,572 51.0% 103.9% 508,800 111.6%
RFEERU— SRS Selling, general and administrative expenses 338,029 35.7% 117.5% 328,223 36.6% 97.1% 353,199 38.0% 107.6% 379,100 115.5%
EEAGR Operating profit 140,076 14.8% 101.3% 127,725 14.3% 91.2% 120,372 13.0% 94.2% 129,600 101.5%
MG Non-operating income 4,760 0.5% 107.8% 5,349 0.6% 112.4% 7,358 0.8% 137.6% - -
EENER Non-operating expenses 751 0.1% 89.4% 697 0.1% 92.9% 1,512 0.2% 216.9% - -
REAZE Ordinary profit 144,085 15.2% 101.6% 132,377 14.8% 91.9% 126,218 13.6% 95.3% 134,000 101.2%
ESFIIEAIE Extraordinary income 17 0.0% 2.1% 1,784 0.2% 10,482.9% 35 0.0% 2.0% - -
LESEIIEEES Extraordinary losses 5,189 0.5% 597.4% 10,257 1.1% 197.7% 12,051 1.3% 117.5% - -
T R U BRI 2 Profit before income taxes 138,913 14.7% 98.0% 123,904 13.8% 89.2% 114,201 12.3% 92.2% 133,000 107.3%
SEABE Income taxes 43,783 4.6% 97.2% 37,381 4.2% 85.4% 37,315 4.0% 99.8% - -
BRECIRE I DMUHEERFERIZE  Profit attributable to owners of parent 95,129 10.0% 98.4% 86,523 9.7% 91.0% 76,891 8.3% 88.9% 92,000 106.3%
BIEFIE Comprehensive income 99,881 - 95.1% 94,931 95.0% 85,778 90.4% - -

02. EEIUYAIRAERIA

Consolidated Statements of Quarterly Income

2024.4.1-2024.6.30

2024.7.1-2024.9.30

2024.10.1-2024.12.31

2025.1.1-2025.3.31

Bhl @Rkt AIHALE EVlE] @Rkt AIHALE BhH 1BRkEE AIHALE BhH 18Rk AIEALE
M of Yen Share YOY M of Yen Share YOY M of Yen Share YOY M of Yen Share YOY
T tE Net sales 232,8-19 e 106.6% 212,9-48 - 107.4% 259,177 — 105.0% 224,004 — 96.5%
55 LRl Cost of sales 113,529 48.8% 105.7% 103,887 48.8% 106.4% 127,995 49.4% 107.4% 109,965 49.1% 95.2%
55 _LHeFIZE Gross profit 119,290 51.2% 107.4% 109,061 51.2% 108.3% 131,181 50.6% 102.7% 114,039 50.9% 97.9%
IRFGEENRV—AREIRE Selling, general and administrative expenses 84,801 36.4% 108.6% 85,576 40.2% 109.1% 90,241 34.8% 106.2% 92,580 41.3% 106.8%
i=EilE Operating profit 34,488 14.8% 104.6% 23,485 11.0% 105.8% 40,940 15.8% 95.9% 21,458 9.6% 71.9%
[ZE N6 Non-operating income 1,826 0.8% 151.7% 1,361 0.6% 121.8% 1,948 0.8% 126.2% 2,221 1.0% 149.8%
EEER Non-operating expenses 270 0.1% 41.1% 263 0.1% - 267 0.1% - 711 0.3% 302.6%
R FZE Ordinary profit 36,044 15.5% 107.5% 24,584 11.5% 105.0% 42,620 16.4% 96.1% 22,968 10.3% 73.8%
HERIFI %S Extraordinary income 15 0.0% 3,668.7% 3 0.0% 11.8% 0 0.0% 14.4% 15 0.0% 0.9%
LS3EEES Extraordinary losses 1,028 0.4% 303.1% 434 0.2% 2,392.5% 212 0.1% 126.5% 10,376 4.6% 106.6%
T SRR HRER Profit before income taxes 35,032 15.0% 105.6% 24,153 11.3% 103.2% 42,408 16.4% 96.0% 12,607 5.6% 54.5%
EABE Income taxes 10,818 4.6% 105.4% 7,910 3.7% 95.5% 12,846 5.0% 93.9% 5,740 2.6% 111.6%
BREMRECIREIDMHEERFFIZE  Profit attributable to owners of parent 24,213 10.4% 105.7% 16,243 7.6% 107.4% 29,566 11.4% 97.0% 6,867 3.1% 38.2%
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03. ERFEERE

20224 HAR

20234 HiR

20244FE HAR

Consolidated Balance Sheets 2023.3.31 2024.3.31 2025.3.31
EVlE] EVlE] BAH TEIR
M of Yen M of Yen M of Yen Change

HerUER Cash and deposits 131,928 137,943 161,923 23,979
SHWFERUTEHIE Notes and accounts receivable - trade 57,408 79,247 71,871 A 7,375
EmERURE Merchandise and finished goods 112,401 101,206 110,054 8,848
ZOAh Other 28,615 29,339 26,985 A 2,353
MENEESET Total current assets 330,353 347,736 370,834 23,097
BMRUHEEY) (FiZ8) Buildings and structures, net 203,356 255,847 279,987 24,140
Tith Land 377,009 403,228 466,231 63,002
Z0Ath Other 69,113 77,821 76,524 A 1,297
BREEEESS Total property, plant and equipment 649,479 736,897 822,743 85,846
DA Goodwill 19,619 17,060 14,501 A 2,559
Zofth Other 13,386 14,101 15,575 1,474
BEE&ESET Total intangible assets 33,005 31,162 30,077 A 1,085
EANFREE Guarantee deposits 16,893 16,646 14,921 A 1,725
e Leasehold deposits 30,313 30,982 31,404 422
LR ERE Deferred tax assets 21,765 21,513 23,405 1,891
Z0Ath Other 51,959 53,740 57,244 3,504
ETOMOEESET Total investments and other assets 120,932 122,882 126,976 4,093
EE&EST Total non-current assets 803,417 890,942 979,796 88,854
BESE Total assets 1,133,771 1,238,679 1,350,631 111,952
SINFRRUVEREE Notes and accounts payable - trade 38,459 48,294 40,051 A 8,243
JEHRfE AR Short-term borrowings 83,068 107,557 173,138 65,581
RINENTE Income taxes payable 28,351 20,366 21,964 1,598
ES/NA Accounts payable - other 24,058 45,933 27,750 A 18,183
B = Contract liabilities 23,774 29,091 30,538 1,447
E55|4% Provision for bonuses 8,380 6,604 6,534 A 69
PG Provision for point card certificates 11 11 11 0
Z0Ath Other 15,665 18,478 19,787 1,309
mEaEast Total current liabilities 221,769 276,336 319,775 43,439
EHEAS Long-term borrowings 57,330 30,000 20,000 A 10,000
-2 1E% Lease obligations 4,598 4,519 7,074 2,555
BEHSTICR28E Retirement benefit liability 5,886 5,558 5,104 A 454
BEREER Asset retirement obligations 14,800 14,748 22,467 7,719
ZOfth Other 11,289 11,207 10,856 A 350
BEEEESE Total non-current liabilities 93,905 66,033 65,502 A 531
aEast Total liabilities 315,674 342,370 385,278 42,908
BaARE Share capital 13,370 13,370 13,370 =
BEARFIRE Capital surplus 30,711 30,715 30,715 A0
FIRSRIRE Retained earnings 771,743 841,541 901,706 60,165
Bt Treasury shares A 10,111 A 10,113 A 10,118 A5
ZOMOEIEFIZERETEE Total accumulated other comprehensive income 12,382 20,790 29,678 8,888
JESTBCARERFSY Non-controlling interests - 4 - A4
HEESE Total net assets 818,096 896,308 965,352 69,043
BEMEEST Total liabilities and net assets 1,133,771 1,238,679 1,350,631 111,952
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20224

2022.2.21-2023.3.31

2023.4.1-2024.3.31

20244

2024.4.1-2025.3.31

Eigtry>1-J0-5t83

Consolidated Statements of Cash Flows

BHA B EVlE! TR BHAM B
M of Yen Change M of Yen Change M of Yen Change
SRR HAREFIR Income before income taxes 138,913 A 2,866 123,904 A 15,008 114,201 A 9,703
IR EENE Depreciation and amortization 26,186 2,401 27,111 924 31,186 4,075
PoEiEt=EN Loss on impairment of long-lived assets 4,769 4,189 10,230 5,461 11,019 789
St LEEDIEREE (AFEH0) Decrease (increase) in trade receivables A 39,324 A 41,618 A 24,050 15,273 12,047 36,098
ERENEEMIEREE (AFEMN) Decrease (increase) in inventories A 33,301 A 29,243 12,592 45,894 A 8,335 A 20,927
EABEBEOIERHEE (AR Increase (decrease) in trade payables A 414 8,771 9,184 9,599 A 10,422 A 19,606
LEBOEHER (AFHL) Increase (decrease) in contract liability 23,799 23,799 5,246 A 18,553 1,303 A 3,942
EABEDZINGE Income taxes paid A 40,043 21,519 A 47,946 A 7,903 A 38,742 9,203
Z0ftt Other, net 10,813 18,879 27,320 16,507 A 188 A 27,509
EEEHCLZ Ty a-J0- Net cash provided by operating activities 91,398 5,832 143,593 52,195 112,069 A 31,523
EHFESOTAAICLDZH Payments into time deposits A 5,789 A 5,732 A 20,793 A 15,004 A 56,180 A 35,386
EHIFEEOIARICEBUNA Proceeds from withdrawal of time deposits 2,502 A 27,682 7,193 4,690 53,561 46,368
BREEEESEDEUSICLDZH Purchase of property, plant and equipment A 113,933 A 12,413 A 118,664 A 4,731 A 123,596 A 4,931
I EEEEDEUSIC LD Purchase of intangible assets A 2,471 A 828 A 3,297 A 825 A 3,892 A 595
BE EAMRIEOEANCLDZH Payments for guarantee and lease deposits A 3,227 A 1,287 A 1,897 1,330 A 2,227 A 330
HE - EARIEEOEIYNCLBURA Proceeds from collection of guarantee and lease deposits 2,318 97 2,414 95 2,680 266
FEHHRAOIUSICL S T Purchase of shares of subsidiaries - 48,942 - - - -
ZOAh Other, net A 11,938 A 13,652 3,221 15,159 A 259 A 3,480
EEECLDFry>a1-J0— Net cash used in investing activities A 132,538 A 12,557 A 131,824 714 A 129,913 1,910
FEEMEA ORISR (A FRD) Net increase (decrease) in short-term loans payable 40,000 86,715 40,222 222 82,665 42,443
REMEANICELZINA Proceeds from long-term loans payable 50,000 A 50,000 - A 50,000 - -
REIMEAEORF(CLDZH Repayments of long-term debt A 35,068 A 16,534 A 43,068 A 8,000 A 27,330 15,738
B KRR OES(C L2z H Purchase of treasury stock A2 6 A2 A0 A5 A3
(RS EN Dividends paid A 16,064 A 704 A 16,713 A 649 N 16,715 Al
Z0fth Other, net A 1,961 A 309 A 1,044 917 A 2,528 A 1,484
MAFSEENC LB FrYS -0~ Net cash provided by (used in) financing activities 36,903 19,174 A 20,606 A 57,509 36,085 56,692
HERVIRERENMICRIMEELE Effect of exchange rate change on cash and cash equivalents 2,276 A 660 1,035 A 1,241 1,896 861
RERVIRERENOIERHEE (AFRKD) Net increase (decrease) in cash and cash equivalents A 1,960 11,788 A 7,801 A 5,841 20,138 27,940
ReRURERASMOBERS Cash and cash equivalents, beginning of year 127,076 1,588 125,115 A 1,960 117,313 A 7,801
é’f’. .:?zﬁﬁd)/ﬁgﬁﬁi Edf ‘ED ) Increase/decrease in cash and cash equivalents due to changes _ A 15,337 } _ _ )
5 £ ESE! bsidiaries
IE%&UH%H%%G)IE#EHX?%—J Cash and cash equwalents end of the quarter 125,115 A 1,960 117,313 A 7,801 137,452 20,138
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05. ARSERV—AREEREHOF 1A

20225 202358 200455

Selling, General and Administrative Expenses 2022.2.21-2023.3.31 2023.4.1-2024.3.31 2024.4.1-2025.3.31 Change
BHEH 1274 BIHALE BHEHA 1244 BIHALE BHEH 12414 RIHALE BAHA 12414
M of Yen Share YOY M of Yen Share YOY M of Yen Share YOY M of Yen Share
FEXBES Customer delivery expenses 37,935 4.0% 151.3% 31,873 3.6% 84.0% 34,251 3.7% 107.5% 2,378 0.1pt
LEEE Advertising 20,328 2.1% 122.8% 21,381 2.4% 105.2% 21,091 2.3% 98.6% A 289 A0.1pt
A& Personnel expenses 102,138 10.8% 112.3% 99,334 11.1% 97.3% 110,468 11.9% 111.2% 11,134 0.8pt
HEN Rents 51,707 5.5% 111.3% 48,779 5.4% 94.3% 49,314 5.3% 101.1% 535 A0.1pt
IRATERNE Depreciation and amortization 22,272 2.3% 109.1% 22,078 2.5% 99.1% 26,936 2.9% 122.0% 4,857 0.4pt
EHERHE Outsourcing 19,814 2.1% 109.3% 18,613 2.1% 93.9% 19,193 2.1% 103.1% 579 A0.0pt
20t Other 83,833 8.8% 119.6% 86,163 9.6% 102.8% 91,943 9.9% 106.7% 5,780 0.3pt
=0 Total 338,029 35.7%  117.5% 328,223 36.6% 97.1% 353,199 38.0%  107.6% 24,975 1.4pt

06. BREBMRAT

Consolidated Capital Expenditure 2022.2.21- 2023.4.1- 2024.4.1-

2023.3.31 2024.3.31 2025.3.31
&5 Millon of Yen 117,328 132,146 126,092
HIEAE R Change 15,873 14,818 A 6,054

07. THREL

Average Exchange Rate 2022.2.21- 2023.4.1- 2024.4.1-

2023.3.31 2024.3.31 2025.3.31
M/ $ Yen per dollar 132.23 146.60 152.54
RIHAZE Change 21.07 14.37 5.94

08, sz EHmIE

Consolidated Financial Highlights 2022.2.21- 2023.4.1- 2024.4.1-

2023.3.31 2024.3.31 2025.3.31
B C &AL AR R ROE 123 % 10.1 % 8.3 %
FREARREFIREER ROA 13.6 % 11.2 % 9.7 %
Bo&ARLLE Shareholder's equity ratio 72.2 % 72.4 % 71.5 %
1 Bkt Net assets per share™ 7,239 F3/Yen 7,931 F/Yen 8,542 F3/Yen
1 BRI BRI 2 Net income per share? 842 Fi/Yen 766 Fi/Yen 680 f4/Yen
1 RERDE S Cash dividends per share 146 FM/Yen 147 M/Yen 152 M/Yen

*1 BOHRREBRRI TERBICLDELL

Calculated based on the number of issued shares (After deduction of the number of treasury stock)

*2 BelIEBREAPFIIRECLDELY  Calculated based on the number of average shares (After deduction of the number of treasury stock)

09. HIEIR

Stock Information

2023.3.31

2022%FE 2023FE

2024.3.31

20245

2025.3.31

AREME ($&18)
HASR B

Stock price

Total market value

15,930 Fi/Yen
1,823 +1EM/B of Yen

23,600 M/Yen
2,700 +{ZM/B of Yen

14,830 F4/Yen
1,697 +{&M/B of Yen
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10. [ESHEN - FEIBMER

20224

2022.2.21-2023.3.31

2023FE

2023.4.1-2024.3.31

20244 %

2024.4.1-2025.3.31

Number of Stores & Sales Floor Space TS TS TS
HhE BRI End of year S RIS End of vear i/ RS End of year
Ey NUmber of stores Open Close JE&HEL Open Close JE&HEL Open Close JE&HEL
Number Number Number
ER - =N Japan - Nitori 43 14 523 41 8 556 24 14 566
EA - FTIK-A Japan - Deco Home 33 6 167 17 10 174 15 17 172
EAN - NJ3Z Japan - N Plus 13 1 30 15 7 38 10 4 44
BN - BE Japan - Shimachu - 3 53 1 - 54 - 1 53
EREt Japan Total 89 24 773 74 25 822 49 36 835
B/ — 8% Taiwan 10 1 53 10 2 61 8 1 68
B — PEKRE Mainland China 21 - 67 30 2 95 23 18 100
B/ — KE USA - 1 1 - 1 - - - -
B - -7 Malaysia 6 - 7 4 - 11 1 - 12
wo — VAR Singapore 1 - 1 1 - 2 2 - 4
moh — A1 Thailand - - - 5 - 5 5 - 10
By - &E Hong Kong - - - 1 - 1 2 - 3
B — BRE South Korea - - - 3 - 3 3 1 5
Bk — AhFA Vietnam - - - 1 - 1 2 - 3
wo — JquE> Phillipines - - - - - - 4 - 4
Bo — ASRRSY Indonesia - - - - - - 3 - 3
woh — AR India - - - - - - 1 - 1
yBoNET Overseas Total 38 2 129 55 5 179 54 20 213
a8 Total 127 26 902 129 30 1,001 103 56 1,048
A End of year A End of year Ak End of year

SoimEia Sales floor space JE&HE Number T Space [ni] 5§38 Number & Space [m] JE&H# Number #& Space [mi]
ER - =N Japan - Nitori 523 2,140,628 556 2,246,826 566 2,275,582
BN - FTIh-A Japan - Deco Home 167 103,770 174 107,121 172 103,342
EAN - NJS3Z2 Japan - N Plus 30 5,211 38 6,041 44 6,595
ER - 5y Japan - Shimachu 53 515,781 54 518,909 53 499,851
3o Overseas 129 196,001 179 270,009 213 314,545
= Total 902 2,961,391 1,001 3,148,905 1,048 3,199,915
(GEimEiER!) Sales floor space

6,001~ 136 138 137

4,501m~6,000m 158 159 160

3,001ni~4,500m 142 155 160

1,501mi~3,000m 171 205 214

~1,500m 295 344 377

a5 Total 902 1,001 1,048
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