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[F=ZI18 DISCLAIMER]
ARERICE. BEAREZZIITORVSERBENSENET,
(This material contains both audited and non-audited information.)
-AREROESEEE. BAFAKREBUET. TOMBERGMIERAA TR RLTENET,
(Amounts less than one million yen are rounded down and other figures are rounded off less than a unit.)
{ERSETEEDE A LHL, 01.~09.[CDFFUTF2024FEENSDFRRELTHENFET,
(Due to the adoption of International Financial Reporting Standards (IFRS),
items 01 through 09 have been presented starting from fiscal year 2024 onward.)
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01. BRERHIENEA

Consolidated Statement of Profit or Loss (Cumulative) 202441720253 31 20254.1:2026.3 31 FY2025 Plan
Bhal @Rkt BIRALE Bhal @Akt BIRALE Bhal BIRALE
M of Yen Share YOY M of Yen Share YOY M of Yen YOY

7o _bURER Revenue 928,828 105.0% 103.6% 912,248 1-00% 98.2% 988,000 106.4%
bl Cost of sales 454,904 49.0% 103.6% 426,834 46.8% 93.8% - -
5 TS Gross profit 473,923 51.0%  103.6% 485,413 53.2% 102.4% = =
ARFEERU— R EIRE SG&A expenses 348,576 37.5% 108.0% 363,747 39.9% 104.4% - -
ZOADUNEE Other income 4,051 0.4% 98.6% 4,906 0.5% 121.1% = =
ZOMOERA Other expenses 14,998 1.6% 90.6% 5,304 0.6% 35.4% - -
FDEICLBIEEFZ Share of profit of investments accounted for using equity method 3,265 0.4% 157.1% 4,258 0.5% 130.4% = =
R Operating profit 117,665 12.7% 94.7% 125,526 13.8% 106.7% 135,800 115.4%
RN Financial income 3,019 0.3% 98.7% 5,975 0.7% 197.9% = =
SR Financial costs 3,236 0.3% 129.8% 4,144 0.5% 128.1% - -
5| B HAF 2% Profit before tax 117,448 12.6% 94.1% 127,357 14.0% 108.4% 137,000 116.6%
SEANFRSRER Income tax expense 34,899 3.8% 100.6% 38,083 4.2% 109.1% - -
ELGEIE Profit 82,548 8.9% 91.6% 89,274 9.8%  108.1% 94,000 113.9%

02. SERITLIBRETEIR

Consolidated Statements of Quarterly Income 2025.4.1-2025.6.30 2025.7.1-2025.9.30 2025.10.1-2025.12.31 2026.1.1-2026.3.31
Bhal @Rkt BIRALE Bhal @Rkt BIFALE Bhal @Rkt BIRALE Bhal @Rkt BIRALE
M of Yen Share YOY M of Yen Share YOY M of Yen Share YOY M of Yen Share YOY
7o _bURER Revenue 231,694 103.0% 99.3% 207,416 103.0% 97.1% 249,391 103.0% 96.2% 223,744 10(-).0% 100.6%
bl Cost of sales 107,889 46.6% 94.8% 98,073 47.3% 93.7% 114,758 46.0% 90.7% 106,112 47.4% 96.6%
55 _EHaFZS Gross profit 123,805 53.4%  103.6% 109,343 52.7% 100.3% 134,633 54.0% 101.4% 117,631 52.6%  104.5%
ARFEERU— R EIRE SG&A expenses 87,486 37.8% 105.0% 86,946 41.9% 104.9% 90,732 36.4% 101.9% 98,580 44.1% 105.6%
ZOMDUNZE Other income 726 0.3% 103.9% 525 0.3% 63.7% 678 0.3% 86.8% 2,976 1.3% 170.5%
EOfMOEA Other expenses 1,078 0.5%  232.6% 1,074 0.5% 150.6% 1,138 0.5% 67.9% 2,013 0.9% 16.6%
FDEICLBIEEFZS Share of profit of investments accounted for using equity method 976 0.4% 139.1% 1,068 0.5% 125.8% 1,194 0.5% 130.8% 1,018 0.5% 127.4%
EEEAR Operating profit 36,942 15.9% 99.5% 22,916 11.0% 84.4% 44,634 17.9% 101.8% 21,032 9.4%  219.9%
BRIINE Financial income 1,116 0.5% 95.3% 1,338 0.6% 2,728.6% 3,235 1.3% 192.6% 284 0.1%  241.0%
SR Financial costs 927 0.4% 138.6% 1,027 0.5% 137.8% 906 0.4% 107.6% 1,283 0.6% 131.0%
5| FITO S HAF 2 Profit before tax 37,132 16.0% 98.6% 23,228 11.2% 87.9% 46,963 18.8% 105.1% 20,033 9.0%  230.2%
SEAPSTRE R Income tax expense 10,976 4.7% 100.8% 7,639 3.7% 98.1% 14,358 5.8% 102.6% 5,108 2.3%  229.5%
ELGEIE Profit 26,155 11.3% 97.8% 15,588 7.5% 83.6% 32,605 13.1% 106.3% 14,924 6.7%  230.5%
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03. ERMBUARBHES

20244FE AR

20254 F HiR

Consolidated Statements of Financial Position 2025.3.31 2026.3.31
BAH BAH B
M of Yen M of Yen Change
RERVIREREY Cash and cash equivalents 136,001 145,010 9,008
BEBERVCOMOMEE Trade and other receivables 80,515 80,667 151
TOMOEFNERE Other financial assets 25,515 38,644 13,129
HRENEE Inventories 112,750 122,167 9,416
KRULENPRISHE Income taxes receivable 19 0 A 19
TDMOTRENEE Other current assets 9,888 11,408 1,520
RBEESET Total current assets 364,690 397,898 33,207
BREEERE Property, plant and equipment 905,121 909,005 3,884
B ERE Intangible assets 9,324 9,983 658
ERENE Investment property 96,051 95,342 A 709
A TRINUEINTVSIRE Investments accounted for using equity method 24,772 27,263 2,491
TDMMOEFERE Other financial assets 79,151 81,256 2,104
TR R Deferred tax assets 48,870 48,143 A 726
R RIERE Retirement benefit asset 15 - A 15
ZOMDIETRENERE Other non-current assets 1,423 2,390 967
IERBEESS Total non-current assets 1,164,730 1,173,386 8,655
BEAET Total assets 1,529,421 1,571,284 41,863
BREEHERUTOMOERS Trade and other payables 75,459 69,837 N 5,621
fBEAS Borrowings 173,138 150,000 A 23,138
ToftnEReE Other financial liabilities 36,218 34,102 A 2,116
KINENPTSHE Income taxes payable 19,954 18,993 A 960
ZaE Contract liabilities 30,506 29,416 A 1,089
FIEES Provisions 720 1,006 285
ZOfORBEE Other current liabilities 17,666 20,140 2,473
mEEEaT Total current liabilities 353,664 323,497 A 30,167
fBAER Borrowings 20,000 10,000 A 10,000
TnfoEFEE Other financial liabilities 220,476 220,692 215
REHEaE Deferred tax liabilities 86 110 24
KINENPTSHE Income taxes payable 6,421 6,190 A 230
ZaE Contract liabilities 22,172 21,274 A 897
ZOtOIEREEE Other non-current liabilities 862 947 85
IERBEAEST Total non-current liabilities 270,019 259,216 A 10,803
BESE Total liabilities 623,684 582,713 A\ 40,970
BAE Share capital 13,370 13,370 -
BARRE Capital surplus 30,715 30,715 -
BHok® Treasury shares A 10,118 A 10,120 A1l
FlZRIRE Retained earnings 861,634 933,889 72,255
TOMMDEARDERETR Other components of equity 10,127 20,703 10,576
R OPBECREIZ_NEsT Total equity attributable to owners of parent 905,729 988,559 82,829
FEXFCLHFS Non-controlling interests 6 11 4
BaARET Total equity 905,736 988,570 82,834
BERVEARSE Total liabilities and equity 1,529,421 1,571,284 41,863
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04. EE+Fvyy1-J0-5EE

Consolidated Statements of Cash Flows

2024.4.01-2025.3.31

2025.4.01-2026.3.31

EEE [T EEE [T
M of Yen Change M of Yen Change
I UEE Profit before tax 117,448 A 7,390 127,357 9,909
ST AN B R UM AN B Depreciation and amortization 66,143 5,061 69,509 3,366
IRIBIEARHIBIERRA (AF2R) Impairment losses 13,994 A 2,314 2,648 A 11,346
FZHFISRUZHRE SR Interest and dividend income A 2,104 64 A 3,087 A 982
HFIR Interest expenses 3,234 770 4,142 907
FOECLIEEER (AR Share of loss (profit) of investments accounted for using equity method A 3,265 A 1,187 A 4,258 A 993
EE&ETHIER (AR Loss (gain) on sale of property, plant and equipment A 95 1,747 N T2 22
EREBERVEOMOEEOERHER (AGIEIM) Decrease (increase) in trade and other receivables 10,205 34,096 5,616 A 4,589
MIEEEOIERER (A E) Decrease (increase) in inventories A 7,095 A 20,037 A 8,405 A 1,309
BEEHBRUTOMOEFEOEREE (A >R Increase (decrease) in trade and other payables A 4,423 A 22,809 A 8,027 A 3,603
ZRSEDIEREE (A >R Increase (decrease) in contract liabilities 1,269 A 4,042 A 1,205 A 2,475
2Ot Other A 13,016 A 29,116 4,974 17,991
Net Subtotal 182,293 A 45,158 189,190 6,897
AL EDZHER Dividends received 2,024 113 2,380 355
FIBOZHEEE Interest received 1,471 A 295 2,496 1,025
FIBDZINER Interest paid A 3,119 A 616 A 4,292 A 1,173
SENFEROZINGE Income taxes paid A 38,619 9,489 A 41,344 A 2,725
EAFS ORISR Income taxes refund 334 A 313 481 147
BEEHCLZFryI1-J0- Net cash provided by (used in) operating activities 144,384 A 36,780 148,911 4,527
EHIFBROBAICL DT Payments into time deposits A 58,264 A 35,117 A 97,643 A 39,379
EHIFBROILRICEDUXA Proceeds from withdrawal of time deposits 55,512 42,192 86,237 30,724
BREEEERMEERBEORYSICEDZH Purchase of property, plant and equipment, and investment property A 121,432 2,624 A 41,412 80,019
BREEEERMYEAREENDTTAICLZUNA Proceeds from sale of property, plant and equipment, and investment property 324 A 2,938 244 A 79
W EEORSICEDZH Purchase of intangible assets A 3,876 A 592 A 3,000 876
BRI OEUSICL 337 Purchase of securities A 42 A 42 A 25 17
BB OFEANCELBUNA Proceeds from sale of securities = A2 10 10
BERMRBIEOEANCLDZH Payments of leasehold and guarantee deposits A 2,276 A 355 A 1,690 586
BERMEEROBIUNCEBUA Proceeds from refund of leasehold and guarantee deposits 2,773 319 3,903 1,129
FEDBE RMRIEROZAICELDINA Proceeds from deposits and guarantee deposits received 899 463 637 A 262
TS RMREEDRECLDZ Repayments of deposits received and refund of guarantee deposits received A 599 A 249 A 541 57
REFFTIABE A OEUYSICL D3 Purchase of long-term prepaid expenses A 106 A 33 A 986 A 880
EFEOBIURICEBURA Collection of loans receivable 114 A 134 100 A13
ZOft Other A 883 A 883 A 937 A 54
EEBCLBZ Py 1-J0— Net cash provided by (used in) investing activities A 127,856 5,251 A 55,103 72,753
JEHAEAR (37AMUM) ORISR (A>ERS) Net increase (decrease) in short-term borrowings(within three months) 80,000 39,777 A 20,000 A 100,000
JEHAMEAN (37A#88) [CLBIRA Proceeds from short-term borrowings (over three months) 2,902 2,902 3,152 249
JEHAEA R (37A18) ORFICLZZH Repayments of short-term borrowings (over three months) A 236 A 236 A 6,304 A 6,067
REMEAROBRHEICLZZH Repayments of long-term borrowings A 27,330 15,738 A 10,000 17,330
U-2EEORFICLDZH Repayments of lease liabilities A 37,319 A 1,502 A 36,066 1,252
B OEUSICL 32 Purchase of treasury shares A5 A3 A2 3
[EEASZ/N-C] Dividends paid A 16,715 Al A 17,280 A 565
MISEBCLBZFry>1-J0— Net cash provided by (used in) financing activities 1,295 56,674 A 86,502 A 87,797
RERVASRASYCHIIREELR Effect of exchange rate changes on cash and cash equivalents 199 A 1,219 1,702 1,502
RERVASRASYOENMNEE Net increase (decrease) in cash and cash equivalents 18,022 23,925 9,008 A 9,013
RERUVASRASMORERS Cash and cash equivalents at beginning of period 117,978 A 5,902 136,001 18,022
RERVASRASYORKRES Cash and cash equivalents at end of period 136,001 18,022 145,010 9,008
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O

Selling, General and Administrative Expenses 2024.4.1-2025.3.31 2025.4.1-2026.3.31 Change
BAH BBk HIEALE Bh[ [ 12did BIEALE BAH[ BB
M of Yen Share YOY M of Yen Share YOY M of Yen Share
FORAGES Customer delivery expenses 34,180 3.7% 106.9% 33,820 3.7% 98.9% A 359 0.0pt
ILEERE Advertising 20,958 2.3% 97.7% 24,168 2.6% 115.3% 3,209 0.4pt
NG - Personnel expenses 110,364 11.9% 110.7% 120,767 13.2% 109.4% 10,403 1.4pt
afEs Rents 14,402 1.6% 101.7% 15,383 1.7% 106.8% 980 0.1pt
IRAME A2 Depreciation and amortization 60,017 6.5% 109.9% 62,656 6.9% 104.4% 2,639 0.4pt
EBEER Outsourcing 19,039 2.0% 102.7% 16,886 1.9% 88.7% A 2,152 A0.2pt
zoft Other 89,613 9.6% 108.8% 90,064 9.9% 100.5% 450 0.2pt
ait Total 348,576 37.5% 108.0% 363,747 39.9% 104.4% 15,171 2.3pt

06. REEEA

Consolidated Capital Expenditure 2024.4.1-2025.3.31 2025.4.1-2026.3.31
B5A Millon of Yen 126,092 43,844
BUERIER, Change A 6,054 A 82,247

07. WAL}

Average Exchange Rate 2024.4.1-2025.3.31 2025.4.1-2026.3.31
M/$ Yen per dollar 152.54 148.06
HIAE Change 5.94 A 4.48

08 WREEHmE

Consolidated Financial Highlights 2024.4.1-2025.3.31 2025.4.1-2026.3.31

BB EREFOFIEE ROE 9.5% 9.4 %
FREABS | BIFIEE ROA 8.0% 8.2 %
BRUmEERRIT IR Shareholder's equity ratio 59.2% 62.9 %
1 R REDRAH A SRR Net assets per share'! 1,603 F/Yen 1,749 F/Yen
1 BRETED AR 2 Net income per share? 146.08 F/Yen 157.98 M/Yen
1 pRlehEy S Cash dividends per share"> 152 F/Yen -

*1 BOHREMREITERRSCEDEL  Calculated based on the number of issued shares (after deduction of the number of treasury stock)

HRDE (MBROOESHNADOEIEZELTHE]) HOKKEZEICEY  Calculated based on the number of shares after the stock split (at a ratio of 5 shares for each 1 share)
*2 BCHRERREAPEORRMCEDEL  Calculated based on the number of average shares (after deduction of the number of treasury stock)

HRDE (MERCOESHNADOEIEZELTHE]) HOKIEZEICEY  Calculated based on the number of shares after the stock split (at a ratio of 5 shares for each 1 share)
*3 20268 3AMDIKRHLDFRBHESEHIE. DB OFFECLD, H2MUFHRE LSRR L SEOHEMEEN TERVHITHL TVEEA.

The total annual dividend per share for the fiscal year ending March 31, 2026 is not presented because, due to the impact of the stock split,

it cannot be calculated by simply aggregating the interim dividend per share and the year-end dividend per share.

09, Hatiaim

Stock Information 2024.3.31 2025.3.31
BRREIRKM  (#48) Stock price 14,830 F/Yen 2,518 M/Yen
HASKRIS Mg Total market value 1,697 +{8M/B of Yen 1,441 +{8M/B of Yen

/
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10. JE&HE-5E

b

Number of Stores & Sales Floor Space

2023%E

2023.4.1-2024.3.31

20244FF

2024.4.1-2025.3.31

2025.4.1-2026.3.31

20254

EEES EEES EEES
HE IRE End of year HiE RE End of year HiE RE End of year
Open Close JEEHE Open Close JEEHE Open Close JEEHE
JEEHE Number of stores Number Number Number
EA - =M Japan - Nitori 41 8 556 24 14 566 40 13 593
EAR - FIR-A Japan - Deco Home 17 10 174 15 17 172 22 9 185
EA - NJ3R Japan - N Plus 15 7 38 10 4 44 - 14 30
ER - BR Japan - Shimachu 1 - 54 - 1 53 - 1 52
ERET Japan Total 74 25 822 49 36 835 62 37 860
B - B3 Taiwan 10 2 61 8 1 68 6 1 73
B — hEXE Mainland China 30 2 95 23 18 100 3 25 78
B — KE USA - 1 - - - - - - -
B - L7 Malaysia 4 - 11 1 - 12 4 2 14
B — SUAR-I Singapore 1 - 2 2 - 4 3 1 6
B - A1 Thailand 5 - 5 5 - 10 2 - 12
By - &E Hong Kong 1 - 1 2 - 3 - - 3
B — EBE South Korea 3 - 3 3 1 5 5 5 5
B — RMA Vietnam 1 - 1 2 - 3 1 - 4
B/ — e Phillipines - - - 4 - 4 3 - 7
B — AORRST Indonesia - - - 3 - 3 3 - 6
B - AR India - - - 1 - 1 - - 1
BT Overseas Total 55 5 179 54 20 213 30 34 209
=t Total 129 30 1,001 103 56 1,048 92 71 1,069
HAZK End of year HAK End of year HAZK End of year
FoiGEiE Sales floor space JE&HE Number i Space [M] JE&% Number i Space [M] JE&# Number & Space [mi]
EA - =M Japan - Nitori 556 2,246,826 566 2,275,582 593 2,383,120
EA - FIk—A Japan - Deco Home 174 107,121 172 103,342 185 107,290
EA - NJ3R Japan - N Plus 38 6,041 44 6,595 30 4,476
EA - iz Japan - Shimachu 54 518,909 53 499,851 52 405,087
B+ Overseas 179 270,009 213 314,545 209 263,278
1,001 3,148,905 1,048 3,199,915 1,069 3,163,251

(FeimmiER!) Sales floor space

6,001~ 138 137 132

4,501m~6,000mM 159 160 172

3,001mi~4,500m 155 160 167

1,501mi~3,000m 205 214 189

~1,500m 344 377 409

&ast Total 1,001 1,048 1,069
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