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(xR 5518 DISCLAIMER]
- RERIC(E, BEBREZR I TORVWSERYEN S ENET This material contains both audited and non-audited information.
- KERIDOEEAE. BAAFXEYIE T, ZOMBEMRBMIERATERRLTHENET Amounts less than one million yen are rounded down and other figures are rounded off less than a unit.
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2016FEZ 20251

01. EERFHARRE

2017 E 20251

2018FE2QR 5t 20184 £iEFi8

2016.2.21-2016.8.20 2017.2.21-2017.8.20 2018.2.21-2018.8.20 Change FY2018 Plan
Consolidated Statements of Income CEEIE 2L CEEIE 2L HAM it At EllE ElzlE BUEALE
M of Yen  Share YOY M of Yen  Share YOY M of Yen  Share YOY M of Yen M of Yen YOY

ol = Net sales 254,763 - 114.7% 283,947 - 111.5% 301,694 = 106.3% 17,746 614,000 107.3%
Pellw: L] Cost of sales 115,229 45.2% 109.5% 131,061 46.2% 113.7% 136,018 45.1% 103.8% 4,956 284,000 110.4%
Dl vl Gross profit 139,534 54.8% 119.3% 152,885 53.8% 109.6% 165,676 54.9% 108.4% 12,790 330,000 104.8%
IRFEERU—REIRE Selling, general and administrative expenses 90,363 35.5% 112.6% 104,743 36.9% 115.9% 109,786 36.4%  104.8% 5,042 231,000 104.3%
el Operating income 49,170 19.3% 134.0% 48,142 17.0% 97.9% 55,890 18.5% 116.1% 7,747 99,000 106.0%
EEIME Non-operating income 922 0.4% 83.5% 749 0.3% 81.3% 1,095 0.4%  146.1% 345 - -
EENER Non-operating expenses 246 0.1%  609.5% 251 0.1% 102.0% 225 0.1% 89.7% A 25 - -
EEFE Ordinary income 49,845 19.6% 132.0% 48,640 17.1% 97.6% 56,759 18.8% 116.7% 8,119 100,000 105.4%
FFRIFIZE Special gains 739 0.3% 9,031.7% 3,895 1.4% 526.8% 54 0.0% 1.4% A 3,840 - -
FFRIER Special losses 170 0.1% 376.2% 854 0.3% 501.3% 200 0.1% 23.5% A 653 - -
EE R SRS Income before income taxes and minority interests 50,414 19.8% 133.6% 51,681 18.2% 102.5% 56,613 18.8% 109.5% 4,931 99,000 106.7%
EABE Income taxes 17,561 6.9% 118.6% 16,647 5.9% 94.8% 18,654 6.2% 112.1% 2,006 - -
IEZECREICIRB I AMUHERMFIZRE  Net income attributable to non-controlling interests 24 0.0%  149.7% - - - - - - - - -
FISREBEI2MFERMFIZE  Net income attributable to owners of parent 32,828 12.9% 143.3% 35,033 12.3% 106.7% 37,958 12.6% 108.3% 2,925 68,000 105.9%
EIERE Comprehensive income 13,199 - 53.2% 29,760 - 225.5% 37,306 - 125.4% 7,545 - -
02. EiEmmeiE2S S

2017.8.21-2017.11.20

2017.11.21-2018.2.20

2018.2.21-2018.5.20

2018.5.21-2018.8.20

Consolidated Statements of Quarterly Income BRM #mk Eit BHEM  #Emk st BAM Emt Eit BHEM @Ml st
M of Yen  Share YOY M of Yen  Share YOY M of Yen  Share YOY M of Yen  Share YOY

Dol =} Net sales 138,764 = 111.7% 149,348 = 111.5% 157,648 = 106.9% 144,045 = 105.6%
75 LIRAE Cost of sales 61,368 44.2% 108.4% 64,851 43.4% 103.2% 70,638 44.8% 102.6% 65,379 45.4% 105.1%
75 L#RFIER Gross profit 77,395 55.8% 114.4% 84,496 56.6% 118.9% 87,010 55.2% 110.6% 78,666 54.6% 106.0%
IRFGEERV—REIRE Selling, general and administrative expenses 55,112 39.7% 118.2% 61,544 41.2% 110.8% 56,584 35.9% 106.8% 53,201 36.9% 102.7%
=g ilEn Operating income 22,283 16.1% 105.9% 22,952 15.4% 147.4% 30,426 19.3% 118.3% 25,464 17.7% 113.6%
MR Non-operating income 584 0.4% 185.8% 499 0.3% 79.4% 452 0.3% 126.9% 642 0.4% 163.5%
EEHNER Non-operating expenses 8 0.0% 42.5% 91 0.1% A48.4% 200 0.1% 308.9% 24 0.0% 13.3%
BRI Ordinary income 22,859 16.5% 107.2% 23,360 15.6% 142.5% 30,678 19.5% 117.9% 26,081 18.1% 115.3%
SRR Special gains 19 0.0% 24.4% 215 0.1% A1,382.3% 49 0.0% 1.3% 4 0.0% NA2.2%
LIPS Special losses 188 0.1% 135.6% 5,163 3.5%  2,205.0% 196 0.1% 23.5% 3 0.0% 23.1%
TEER SRS Income before income taxes and minority interests 22,689 16.4% 106.7% 18,412 12.3% 114.1% 30,530 19.4% 105.0% 26,082 18.1% 115.4%
EATE Income taxes 6,478 4.7% 99.8% 5,438 3.6% 146.1% 10,810 6.9% 108.1% 7,844 5.4% 118.0%
FISHREFE I ZNFERMEFZL  Net income attributable to owners of parent 16,211 11.7% 109.8% 12,974 8.7% 104.6% 19,720 12.5% 103.4% 18,238 12.7% 114.3%
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03. ERFEEWRR

Consolidated Balance Sheets 2017.8.20 2018.2.20 2018.8.20
BAH[ BAHM Elale! BIEAZR LEIBIR
M of Yen M of Yen M of Yen Change

RERUVTES Cash and deposits 58,387 63,339 86,319 22,980
SHFERUSEHE Notes and accounts receivable-trade 20,542 22,458 21,868 A 589
BR&URR Merchandise and finished goods 39,772 49,690 45,247 A 4,442
R ERE Deferred tax assets 2,572 5,309 4,801 A 508
Z0Ah Other 32,349 23,233 24,925 1,692
mENEEAET Total current assets 153,624 164,031 183,162 19,131
B UEEY) Buildings and structures, net 103,068 107,258 105,738 A 1,520
Tith Land 142,973 167,153 170,427 3,274
Z0Ah Other 18,512 16,903 21,042 4,138
BREEESEST Total property, plant and equipment 264,554 291,315 297,208 5,893
B EIEESEST Intangible assets 14,123 13,887 16,302 2,414
EANFIEE Guarantee deposits 15,138 14,813 14,142 A 670
HE Lease deposits 21,248 21,880 22,331 451
IR EE Deferred tax assets 3,576 5,447 5,607 160
Z0Ah Other 39,220 39,131 39,102 A 29
REZOMDEESET Total investments and other assets 79,183 81,273 81,184 A 88
EEEEST Total non-current assets 357,861 386,476 394,695 8,219
BEAET Total assets 511,486 550,507 577,858 27,351
ZINFRERUERIE Notes and accounts payable-trade 15,600 19,607 16,457 A 3,150
FHABAE Short-term loans payable - 2,000 2,624 624
SN Accounts payable-other 14,918 18,323 12,098 A 6,224
RINEATRE Income taxes payable 17,955 17,399 19,917 2,517
BE55|4& Provision for bonuses 2,845 3,395 3,658 263
AR5 HE Provision for point card certificates 2,303 1,625 3,012 1,386
Tt Other 18,913 21,073 19,749 A 1,324
mEaESE Total current liabilities 72,536 83,425 77,518 A 5,906
REMEASE Long-term loans payable - 8,000 7,030 A 969
RH)—UEFE Lease obligations 2,236 2,143 2,049 A 93
BRFST5 | He/ BiA TR A6 Provision for retirement benefits/Net defined benefit liability 2,501 2,713 2,842 128
BEEREERS Asset retirement obligations 4,796 4,950 5,196 246
ZDAh Other 7,723 7,606 7,513 A 92
EESESE Total non-current liabilities 17,258 25,413 24,632 A 781
BEa5t Total liabilities 89,795 108,839 102,151 A 6,687
BAE Common stock i3,370 13,370 13,370 -
BARRIRE Capital surplus 17,856 18,232 19,720 1,487
FRRIRE Retained earnings 390,897 415,108 447,746 32,638
Bok%® Treasury stock A 9,064 A 8,640 A 7,930 709
Tt BIEFITERETERE Accumulated other comprehensive income 7,828 2,918 2,266 A 652
R FHINE Subscription rights to shares 803 677 533 A 143
MEESST Total net assets 421,691 441,668 475,706 34,038
BEMEESS Total liabilities and net assets 511,486 550,507 577,858 27,351
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04. IFEERV—RSEEDTH M 20166 E2QR5 20174EE2QRET 20184 & 2QR:t
. .. . 2016.2.21-2016.8.20 2017.2.21-2017.8.20 2018.2.21-2018.8.20 Change

Selling, General and Administrative Expenses - — - — - — -

BAM AR L RUEALL BAM 1Rk LE RIEALE BAM AR L AIEALE BAM ekt

M of Yen Share YOY M of Yen Share YOY M of Yen Share YOY M of Yen Share
FoXAiEE Customer delivery expenses 12,069 4.7% 109.4% 13,538 4.8% 112.2% 13,266  4.4% 98.0% A 272 A0.4%
LESRE Advertising 6,543 2.6% 107.5% 7,488 2.6% 114.4% 7,580 2.5% 101.2% 92 A0.1%
ANFE Personnel expenses 27,964 11.0% 113.1% 30,813 10.9% 110.2% 33,297 11.0% 108.1% 2,484 0.2%
=T Rents 13,533 5.3% 108.6% 16,350 5.8% 120.8% 17,893 5.9% 109.4% 1,542 0.2%
T EENE Depreciation and amortization 5,064 2.0% 114.8% 5,310 1.9% 104.9% 5,960 2.0% 112.2% 649 0.1%
HEIEREE Outsourcing 5,202 2.0% 133.1% 6,698 2.4% 128.8% 8,177 2.7% 122.1% 1,478 0.4%
ZDAfh Other 19,985 7.8% 113.3% 24,542 8.6% 122.8% 23,610 7.8% 96.2% A 932 A0.8%
a5t Total 90,363 35.5% 112.6% 104,743 36.9% 115.9% 109,786 36.4% 104.8% 5,042 A0.5%
05. SN SEAEHEOITL P 20164EE20QR5t 20174 R 2QR5T 20184 E2QR5t
. . 2016.2.21-2016.8.20 2017.2.21-2017.8.20 2018.2.21-2018.8.20 Change

Non-Operating Income and Non-Operating — — —

BAH[ - 1n4nd RIEALE Elle! L indug HIEALL BAH[ - 1n4nd HITHALL BAMA kit
Expenses M of Yen Share YOY M of Yen Share YOY M of Yen Share YOY M of Yen Share
SHMERUSZEE S Interest income and dividends income 220 0.1% 84.2% 239 0.1% 108.9% 276 0.1% 115.5% 37 0.0%
REBER Foreign exchange gains - - - - - - 16  0.0% - 16 0.0%
B EhARFEHEUNA Vending machine income 117 0.0% 108.4% 120 0.0% 102.6% 117 0.0% 97.8% A2 AN0.0%
EETliik 7 brAlEas Gain on sales of goods 147  0.1% 104.1% 165 0.1% 112.1% 193 0.1% 116.6% 27 0.0%
T0fh Other 437 0.2% 202.9% 224 0.1% 51.3% 491 0.2% 219.1% 266 0.1%
BT Non-operating incoime S22 0.4% 83.5% 749 0.3% 81.3% 1,055 0.4% 146.1% 345 0.1%
ZIFIE Interest expenses 33 0.0% 85.6% 24 0.0% 72.9% 51 0.0% 210.2% 26 0.0%
REBER Foreign exchange losses 187 0.1% - 195 0.1% 104.4% - - - A 195 A0.1%
ZDAh Other 25 0.0% 1,890.2% 31 0.0% 122.3% 174 0.1% 559.3% 143 0.0%
S5 8 Non-operating expenses 246 0.1% 609.5% 251 0.1% 102.0% 225  0.1% 89.7% A 25 A0.0%
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5
06. %B“*‘JE' ﬁsu;ﬂ*wzmﬂﬂm 20.120 20.0.1..20 20.0.1..20 g
Special Gains and Special Losses BAM gt A BEAM et stk BAM msit m =AM et

M of Share YOY M of Share YOY M of Share  YOY M of Yen Share

EIE BT Gain on sales of non-current assets 649 0.3% 21,410.1% 8 0.0% 1.3% 6 0.0% 74.9% A2 N0.0%
fBNEINA Subsidy income 80 0.0% - - - - - - - - -
FRFANERAR Gain on reversal of subscription rights to shares 10 0.0% 195.9% 45 0.0% 452.6% 6 0.0% 15.3% A 38 A0.0%
MR RTTE AR Gain on sales of shares of subsidiaries and associates - - - 3,819 1.3% - - - - A 3,819 Al3%
Z0A Other - - - 21 0.0% - 40 0.0% 187.3% 19 0.0%
R AR5t Special gains 739 0.3% 9,031.7% 3,895 1.4% 526.8% 54 0.0% 1.4% A 3,840 Al1l.4%
FNEEHER Loss on change in equity - - - - - - 167 0.1% - 167 0.1%
EIEErERTTEHIE Loss on sales and disposal of non-current assets 11 0.0% 94.3% 61 0.0% 537.9% 8 0.0% 14.3% A 52  A0.0%
BEENEE Penalty for the scrap and build of outlets 9 0.0% 33.6% 0 0.0% 7.6% 8 0.0% 1,210.0% 7 0.0%
VERI=E=PS Impairment loss = = = 436 0.2% = 0 0.0% 0.1% A 436 A0.2%
$SRIREE Special retirement expenses 38 0.0% - 355 0.1% 934.4% - - - A 355 A0.1%
FRADERE Cancellation penalty 107 0.0% - - - - - - - - -
0t Other 3 0.0% 71.1% - - - 15 0.0% - 15 0.0%
FFRERET Special losses 170 0.1% 376.2% 854 0.3% 501.3% 200 0.1% 23.5% A 653  A0.2%
07. BEEE (EL)

Consolidated Capital Expenditure

2016.2.21-2016.8.20

2017.2.21-2017.8.20

2018.2.21-2018.8.20

BAA
M of Yen

BUHBIEIR
Change

BAHA
M of Yen

BRI
Change

BAHA
M of Yen

BUHBLER
Change

ST AL R
X THI Hal

~

P L R | T I
Ldpitdl EXpEnaiwure

24 700
24,700

44 Nnco 24 Qnn
11,055 24,800

1nn
1UU

1z 120
16,160

A Q220
A 8,639

08. FIRFL—b

2016FE20R5T 2017 2Q%R5T 2018FE 205t

2016.2.21-2016.8.20

2017.2.21-2017.8.20

2018.2.21-2018.8.20

Average Exchange Rate M/ $ RiHAZE M/$ RIHAZE M/$ A=
Yen per dollar Change Yen per dollar Change Yen per dollar Change
FIGREL— b Average Exchange Rate 103.26 1.57 106.88 3.62 108.34 1.46
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2016FE20R5t 20176 E 2025t 2018FE20QR5t

09. EEFrv>1-J0-518E

2016.2.21-2016.8.20

2017.2.21-2017.8.20

2018.2.21-2018.8.20

Consolidated Statements of Cash Flows Ehle] BUHALERL L BIHBIER e RUHRLERL
M of Yen Change M of Yen Change M of Yen Change
e E AR AR Income before income taxes and minority interests 50,414 12,681 51,681 1,267 56,613 4,931
T EENE Depreciation and amortization 5,903 739 6,140 237 6,826 685
PERi=E=ES Impairment loss - - 436 436 0 A 436
So L EEDIEREE (AKEH) Decrease (increase) in notes and accounts receivable-trade A 2,368 A 138 A 5,088 A 2,720 A 2,880 2,207
FREEFEDIBREE (AE) Decrease (increase) in inventories 7,921 A 717 6,854 A 1,067 4,530 A 2,324
AEABEBOEHEE (AR Increase (decrease) in notes and accounts payable-trade 85 990 966 881 A 1,013 A 1,979
EAREDZINER Income taxes paid A 14,680 A 1,098 A 15,068 A 388 A 27,341 A 12,273
TOMMOZEER - ZFER Other, net 2,182 4,315 A 7,254 A 9,436 9,141 16,396
EREEECLZTrYS 10— Net cash provided by operating activities 49,457 16,773 38,669 A 10,788 45,877 7,208
ERAFEEDFAACLDZH Payments into time deposits A 2,235 5,419 A 2,100 135 A 79 2,021
EEAFEEDILRICEBUNA Proceeds from withdrawal of time deposits 2,471 1,785 3,526 1,055 1,360 A 2,165
BREEEESEOES(CLDZH Purchase of property, plant and equipment A 21,047 A 5,078 A 24,472 A 3,425 A 12,840 11,632
BEEEESEOES(CLEZH Purchase of intangible assets A 2,527 A 1,896 A 1,573 954 A 3,378 A 1,804
BE - EAFRLEEOEACLSZH Payments for guarantee and lease deposits A 1,467 A 956 A 882 585 A 1,055 A 173
BE - EAFEEOEIYRICEBUNA Proceeds from collection of guarantee and lease deposits 91 A 117 241 150 108 A 132
TOAth Other, net 2,721 3,930 A 18,899 A 21,620 110 19,009
IREEEC LB Ty 1-J0— Net cash used in investing activities A 21,993 3,088 A 44,161 A 22,168 A 15,773 28,387
FEERE AR OFIERKEE (AFRKDY) Net increase (decrease) in short-term loans payable - - - - 288 288
RAIMBAEORFCLDZH Repayment of long-term loans payable A 1,254 879 A 625 629 A 1,000 A 375
BHoHKROESICESZ Purchase of treasury stock A2 Al A1l 1 A3 Al
[ EAORZEN Cash dividends paid A 3,865 A 671 A 5,198 A 1,333 A 5,256 A 58
At Other, net 209 A 692 926 717 667 A 258
MSECLZF vy 100 Net cash used in financing activities A 4,914 A 487 A 4,898 16 A 5,305 A 406
HERVIREREYRINEZEEE Effect of exchange rate changes on cash and cash equivalents A 1,015 A 1,001 A 292 723 A 403 A 111
RERVIREREMOIERKEE Net increase in cash and cash equivalents 21,534 18,373 A 10,683 A 32,217 24,395 35,078
RERVIREREMOIARKS Cash and cash equivalents at end of the year 58,328 29,453 55,352 A 2,976 85,318 29,966
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10' Egﬁ&. %jﬁmﬁ 20.0.1..20 20.0.1..20 20.0.1..20
Number of Stores & Sales Floor Space [EEEES [EEEES [EEEES
s BIE As of 2Q S BIE As of 2Q HE BiE As of 2Q
Bk K S K S KA
e Number of stores Open Close fo;;ﬁir Open Close fo;;ﬁ;ﬂér Open Close fo;;ﬁ;ﬂér
EA - ZRJ.ZNIZRFLR Japan - NITORI, NITORI EXPRESS 11 355 19 4 392 8 413
EAN - F7IR-LA Japan - Deco Home 7 1 45 2 56 8 1 69
B Overseas 37 1 46 63
&5t Total 18 437 30 7 494 24 545
(hizk- E7!) Region / Country
itimE Hokkaido Region 19 1 1 20 21
ik Tohoku Region 28 1 1 29 1 32
B Kanto Region 12 1 120 13 2 144 5 157
JELpE- RS Hokuriku-Koushin'etsu Region 1 31 31 1 32
HhER- B Chubu-Tokai Region 1 48 2 51 1 1 56
bli - - Kinki Region 2 68 5 2 81 4 87
FRE-mE Chugoku-Shikoku Region 1 41 42 2 45
U - S Kyushu-Okinawa Region 1 45 4 50 2 52
EREt Japan Total 18 1 400 26 6 448 16 1 482
a3 Taiwan 24 1 1 27 3 30
KE USA - Aki-Home 5 5 1 1 5
hE China 8 3 14 4 28
BT Overseas Total 37 4 1 46 8 1 63
a5t Total 18 1 437 30 7 494 24 2 545
(FeimmEiEsl) Sales floor space
6,001~ 84 87 88
4,501m~6,000m 127 131 134
3,001mi~4,500m 92 103 106
1,501m~3,000m 63 84 110
~1,500m 71 89 107
a5t Total 437 494 545
TUHASR As of 2Q TUHASK As of 2Q TUHAK As of 2Q
Sl miE Sales floor space JE&# Number & Space [M] JE&E% Number fE Space [m] &SR Number i Space [ni]
BN - ZRJ.ZMIZZTLR Japan - NITORI, NITORI EXPRESS 355 1,620,168 392 1,736,022 413 1,800,634
EAN - FIR-LA Japan - Deco Home 45 32,817 56 39,428 69 48,826
3ot Overseas 37 65,002 46 81,020 63 114,810
ait Total 437 1,717,987 494 1,856,469 545 1,964,270
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11. FRENS LEAELRS (WP
Monthly YOY Change in Store Sales

_ 38 4K 58 68 78 8H 9H 108 118 12H 1R 2A FERE

Trends (NOI1-COI150|Idat9d) Mar. Apr. May Jun. Jul. Aug. Sep. Oct. Nov. Dec. Jan. Feb. FY2016
’g‘;i'f’ féfftt céﬁrﬁ?arf;ble stores 117.2% 100.3% 106.9% 119.9% 106.1% 102.2% 98.8% 97.0% 118.7% 95.5% 100.5% 107.4% 105.5%
aI(I@sg_l)'es 123.0% 105.3% 113.2% 125.8% 111.8% 107.6% 104.0% 102.4% 126.8% 103.1% 108.2% 115.5% 111.8%
ﬁui&besujt('::ustomers Yoy céﬁi?;f;ble stores 116.3% 102.3% 105.1% 116.6% 107.6% 100.8% 99.5% 98.4% 118.8% 97.3% 101.1% 106.3% 105.5%
aI(I@s}tfl)'es 125.0% 109.4% 113.3% 124.6% 115.4% 107.9% 106.8% 106.4% 130.0% 107.8% 111.6% 117.5% 114.3%
f/f:fg:ug;tetnd per Custormer YOY céﬁ?ﬁ;ble stores 100.8% 98.0% 101.8% 102.8% 98.6% 101.4% 99.3% 98.5% 99.9% 98.1% 99.4% 101.0% 100.0%
al(lésfi:es 98.4% 96.3% 99.9% 101.0% 96.8% 99.7% 97.3% 96.2% 97.6% 95.6% 97.0% 98.3% 97.8%

20174E% / 2017.2.21-2018.2.20

348 4K 5H 64 78 8H 9H 104 114 124 1R 2A FERET

Mar. Apr. May Jun. Jul. Aug. Sep. Oct. Nov. Dec. Jan. Feb. FY2017
’;‘jé’f’ fé?{ztt céﬁi?ﬁ;ble stores 96.2% 97.4% 104.0% 96.0% 109.2% 114.0% 105.4% 105.7% 98.1% 108.0% 106.7% 98.4% 102.9%
al(lésfi:es 103.9% 106.0% 113.9% 105.0% 118.9% 123.3% 113.7% 113.1% 104.9% 114.1% 112.7% 103.6% 110.8%
aNgunikbesuﬁtCtustomers YOY cc()]?r\i?arfa)ble stores 95.1% 99.5% 104.5% 99.6% 109.1% 119.1% 109.4% 106.1% 101.2% 108.3% 107.3% 100.1% 104.8%
al(lés{f:es 106.2% 112.3% 119.1% 113.0% 122.7% 133.3% 122.0% 116.9% 111.7% 117.9% 117.1% 109.1% 116.6%
i/f:zﬁgemsﬂ;itnd per Custormner YOY céﬁnifﬁ;ble stores 101.1% 97.9% 99.6%  96.4% 100.1% 95.7% 96.3% 99.6% 96.9% 99.7% 99.4% 98.4% 98.2%
al(lés{f:es 97.8% 94.4% 95.6% 93.0% 96.9% 92.5% 93.1% 96.8% 93.9% 96.8% 96.2% 94.9% 95.0%

20184 / 2018.2.21-2018.8.20

38 4/ 5H 68 78 8H 98 108 118 128 18 2R3 FERET

Mar. Apr. May Jun. Jul. Aug. Sep. Oct. Nov. Dec. Jan. Feb. FY2018
’g‘;ﬁf’ 5(';£Yﬁtt céﬂnﬁ?ﬁ;ble stores 96.3% 105.6% 105.9% 95.5% 106.4% 100.7% - - - - - - 101.9%
al(lés{f:es 101.4% 110.5% 109.8% 99.5% 110.3% 104.0% = = = = = = 106.2%
& B AEL (BE7F/%) 97.4%  105.6%  105.1% 95.5%  102.4%  96.8% - - - - - - 100.6%

Number of Customers ,YOY comparable stores
al(lﬁsﬁl)’es 106.6% 114.0% 110.8% 102.0% 108.6% 102.3% = = = = = = 107.5%
Sl BILEL (BA7 /%) 98.8% 100.0% 100.8% 100.0% 103.9% 104.1% - - - - - - 101.3%
Average Spend per Customer ,YOY  comparable stores

aI(I@sE:es 95.1% 96.9% 99.0% 97.6% 101.6% 101.7% = = = = = = 98.8%

XWHR ¢ ZN-ZMNIJITIVR-TIR- L - BREE
X This data refers to stores(NITORI, NITORI EXPRESS and Deco Home) and E-commerce within Japan.
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12. Iiﬁsfﬂjgd)}ﬁig 2014.2.21- 2015.2.21- 2016.2.21- 2017.2.21- 2018.2.21-
Major Indexes of Management Efficiency 2014.8.20 2015.8.20 2016.8.20 2017.8.20 2018.8.20
STEEHE . £fEfS  Scope : Group Bifi7  Unit BfZ Target B Result 4B Result B Result B  Result B  Result
HREARNREFEE o 7.5%
Return on assets Yo Over 7.5% O 11.5 O 9.1 O 11.6 O 9.7 O 10.1
HEAROIRE [B] 1.0E E
.64 .54 . .57 5
Total asset turnover Times Over 1.0 X 0.6 X 0.5 X 0.59 % 0.5 X 0.53
Ak lx,u-t. 574 \
EROASEHESE % 10%KX.L o 181 O 170 O 196 O 171 O 18.8
Ordinary income margin Over 10%
=D | = AY
Lo B " SFEIEUE 0o 2010 O 2075 O 206.4 O 3137 O 338.7
Earnings per share Yen Over 50
B o EARLHERFIZEER o 7.5%B £
Return on equity %o Over 7.5% O 8.6 X 7.1 O 9.8 O 8.6 O 8.3
22 m N
S % 60%LLL 0O 786 O 789 O 768 O 823 O 82.2
Equity ratio Over 60%
~ . NS hed (37 |\
A2IVAR DALY o 20f5ELE O 818 O 945 O 1,476 O 1,982 O 1,095
Interest coverage Times Over 20
#a55 L EiEnn=R o 10%B &
Sels Lo e %o over 10% O 12.9 X 5.4 @] 14.7 O 11.5 X 6.3
BREMNRSBINE o 10%4 k£
Ordinary income growth rate % Over 10% © 24.0 x A1l © 32.0 % A 24 © 16.7
#a5E LISz ER 5 48%U k£
% 1. 2. 4. . 4.
Ratio of gross profit to sales ° Over 48% © >1.9 © >2.6 © i O B O 4.9
B DS EEIEER 80%3kiH
Ratio of break-even point to sales % Under 80% O 61.0 O 63.7 O 60.2 O 64.4 O 62.1
STEERE . RE-A>FTU7IRcEE  Scope : Sale of furniture and home furnishing
STEARFENER A 95H M £
4. 2. . 102. 104.
Sales per tsubo Ten Thousands of Yen Over 95 x 94.0 X 92:6 © 99.8 © 02.5 © 04.0
—_ _32_( N
IRl o omELE x 68  x 61  x 63  x 6.4  x 6.0
Stock turnover Times Over 9
R R - 2.9EELE 0o 48 O 44 O 45 O 44 O 4.0
Operating assets turnover Times Over 2.9
FIE D BCE 9 20%U £
% . 1.1 7 1.7 4.2
Ratio of profit distribution ° Over 20% © 33.9 © 3 © 35 . 3 O 3
REEEDTE o 25%KiH
% 21.5 22.1 20.3 21.3 21.3
Ratio of real estate cost to gross profit ° Under 25% © © © © ©
iﬁf'ﬁﬁgx [ motion cost t % RANE O 50 O 50 O 53 O 55 O 5.1
io 0 sz? es promotion cost to o Under 6% . . . . .
gross profit
fe) || AY
SBEEE e 1,0007FIBLE O 180 O 178 O 190 O 187 O 1,932
LapOrl proguctuvicty 1€ 1nousarnduds or rer uverl 1,Uuu
WEE 1 AHIhFEHmE b 608U _E
. 2 7.1 4.1 4.7
Sales floor per labor Tsubo Over 60 X 39.8 X 38 % 3 % 3 X 3
HHIDEENES A 15U E
X 14.9 13.5 17.7 15.9 17.9
Operating income per tsubo Ten Thousands of Yen Over 15 x © © ©
TS IDIEES A IRFEUT
7 7. 7.2 7. 7.
Stock per tsubo Ten Thousands of Yen Under 9 O 6 O 3 © O > O &
EIOEEE Fin % 30m%~35i%
Average age of labor Age 30 ~ 35 O 32.3 O 32.4 O 32.9 O 32.8 O 32.9

SHfARAE  (OBS/x&)  Results (O win / X lose) 017 x5 014 x8 019 x3 018 x4 018 x4
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13. EfaEEMERER EETTER T RETCER T oterzt RETEER T R TTEE TR
Consolidated Financial Highlights 2014.8.20 2015.8.20 2016.8.20 2017.8.20 2018.8.20
B o EARLHAMFIZSE ROE 8.6 % 7.1 % 9.8 % 8.6 % 8.3 %
HEERBERRER ROA 11.5% 9.1 % 11.6 % 9.7 % 10.1 %
B &AL Shareholder's equity ratio 78.6 % 78.9 % 76.8 % 82.3 % 82.2 %
1 Bl rnssEE Net assets per share™ 2,431 H/Yen 3,014 H/Yen 3,076 H/Yen 3,763 H/Yen 4,236 M/Yen
1 BRI DM A2 Net income per share™ 201 M/Yen 207 H/Yen 296 M/Yen 313 A/Yen 338 F/Yen

*1 BERRERRC AR EICLDE N
*1 Calculeted by the number of average shares (After deduction of the number of treasury stock)

B AR AR SRR REEEEFSER Bo&ARLLR
ROE ROA Shareholder's equity ratio
12% A 15% - 85% -
9.8% o % 82.3% 82.2%
8.6% 8.6% g 30 H1.5% H o

o 9.79% 10.1%
1% W\—‘ so% {78.6% 78:9% ;¢ g0,

8%

4% - 5% - 75% -
0% : : : ; ) 0% ; ; : : . 70% : . . :
2014 2015 2016 2017 2018 2014 2015 2016 2017 2018 2014 2015 2016 2017 2018
1R EDHEERE 1R D SRR F 2%
FM/Yen FM/Yen
(F/¥en) BPS (F/¥en) EPS 338
5,000 - 350 - 313
4,236 296
3,763 300 -
4,000 -
3,014 3,076 250 1 501 207
3,000 - 2,431 200
2,000 - 150 1
100 -
1,000 -
50 -
0 . . . . ) 0 . . . :
2014 2015 2016 2017 2018 2014 2015 2016 2017 2018
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14. H%RBE
Stock Information 2014.8.20 2015.8.20 2016.8.20 2017.8.20 2018.8.20
HAZRBIPRAE  (F%4B) Stock price 5,860 [H/Yen 10,300 H/Yen 11,260 FA/Yen 15,970 A/Yen 15,800 M/Yen
BAzK B Rl A%E Total market value 671 +{8M/B of Yen 1,179 +{2F/B of Yen 1,289 +{2F/B of Yen 1,828 +{EF/B of Yen 1,808 +12FM/B of Yen

HASK B ¥kl
(F/Yen) .
Stock price
15,970 15,800
11,260
10,300
5,860 I
2014 2015 2016 2017 2018
Rk B i {lisa %A
(+1&F/B of Yen)
Total market value
_ 1,828 1,808
1,289
1,179
] I I
2017 2018

2014

B REHERENRIET
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