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[E=S1H DISCLAIMER]
< RERHCE, BEEZZITORVSEIUBENSENET This material contains both audited and non-audited information.
- KERIOEEEF. BAMKREUIAT, TOMBEAKRBIER A TERRUTHEDET Amounts less than one million yen are rounded down and other figures are rounded off less than a unit.
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01. EERFHABRE

2016.2.21-2017.2.20 2017.2.21-2018.2.20 2018.2.21-2019.2.20 Change FY2018 Plan
Consolidated Statements of Income B Rt Ak HAA Rt Ak BRME Rt Ak EilE] HHHA BUEALE
M of Yen  Share YOY M of Yen  Share YOY M of Yen  Share YOY M of Yen M of Yen YOY

Dollnt =) Net sales 512,958 = 112.0% 572,060 = 111.5% 608,131 - 106.3% 36,070 614,000 107.3%
55 LR Cost of sales 234,684 45.8% 109.4% 257,281 45.0% 109.6% 276,709  45.5% 107.6% 19,427 284,000 110.4%
Dol o7l Es Gross profit 278,274 54.2% 114.3% 314,778 55.0% 113.1% 331,421 54.5% 105.3% 16,642 330,000 104.8%
RFEERU— I EEE Selling, general and administrative expenses 192,497 37.5% 112.9% 221,400 38.7%  115.0% 230,642 37.9%  104.2% 9,242 231,000 104.3%
i=E A Operating income 85,776  16.7%  117.4% 93,378 16.3%  108.9% 100,779 16.6%  107.9% 7,400 99,000 106.0%
[=EZNE Non-operating income 1,865 0.4% 91.2% 1,833 0.3% 98.3% 2,561 0.4% 139.7% 727 - -
EENER Non-operating expenses 78 0.0% 99.8% 351 0.1%  447.8% 286 0.0% 81.5% A 65 - -
R Ordinary income 87,563 17.1% 116.7% 94,860 16.6% 108.3% 103,053 16.9% 108.6% 8,193 100,000 105.4%
FERIFIZE Special Income 801 0.2% 119.1% 4,129 0.7% 514.9% 102 0.0% 2.5% A 4,027 - -
HERlER Special losses 543 0.1% 51.3% 6,206 1.1% 1,141.6% 2,665 0.4% 43.0% A 3,540 - =
TG R AR 2 Income before income taxes and minority interests 87,822 17.1% 117.7% 92,783 16.2%  105.6% 100,490 16.5%  108.3% 7,706 99,000 106.7%
EARE Income taxes 27,777 5.4% 100.6% 28,564 5.0% 102.8% 32,309 5.3% 113.1% 3,745 - -
FEX B E (CIRE T 2 BREFI % Net income attributable to non-controlling interests 45  0.0% 141.1% - - - - - - - - -
HEARE(RE T2 S HA Net income attributable to owners of parent 59,999 11.7% 127.7% 64,219 11.2% 107.0% 68,180 11.2% 106.2% 3,961 68,000 105.9%
ERIE Comprehensive income 66,694 - 272.7% 54,037 - 81.0% 66,742 - 123.5% 12,705 - -

02. EEMEMARRIR

2018.2.21-2018.5.20

2018.5.21-2018.8.20

2018.8.21-2018.11.20

2018.11.21-2019.2.20

Consolidated Statements of Quarterly Income R 1 BHA Bt Ak THA Mt At ELEIE L L
M of Yen  Share YOY M of Yen  Share YOY M of Yen  Share YOY M of Yen  Share YOY

ol Net sales 157,648 = 106.9% 144,045 = 105.6% 146,842 = 105.8% 159,594 - 106.9%
55 L IRAT Cost of sales 70,638 44.8% 102.6% 65,379  45.4% 105.1% 67,730 46.1% 110.4% 72,960 45.7% 112.5%
75 L#A Gross profit 87,010 55.2% 110.6% 78,666  54.6% 106.0% 79,111 53.9% 102.2% 86,633 54.3% 102.5%
IR ERU—IREIRE Selling, general and administrative expenses 56,584 35.9% 106.8% 53,201 36.9% 102.7% 56,968 38.8% 103.4% 63,887 40.0% 103.8%
I=E il Operating income 30,426 19.3% 118.3% 25,464 17.7% 113.6% 22,142 15.1% 99.4% 22,746  14.3% 99.1%
SN Non-operating income 452 0.3% 126.9% 642 0.4% 163.5% 779 0.5% 133.3% 686 0.4% 137.5%
ERHNER Non-operating expenses 200 0.1% 308.9% 24 0.0% 13.3% 26 0.0% 297.9% 34 0.0% 37.8%
RENR Ordinary income 30,678 19.5% 117.9% 26,081 18.1% 115.3% 22,896 15.6% 100.2% 23,397 14.7% 100.2%
Rz Special income 49  0.0% 1.3% 4 0.0% N42.2% 3 0.0% 17.7% 44 0.0% 20.8%
ES7illi=PS Special losses 196 0.1% 23.5% 3 0.0% 23.1% 2,024 1.4% 1,074.0% 440 0.3% 8.5%
B e FHEERHHBAI Income before income taxes and minority interests 30,530 19.4% 105.0% 26,082 18.1% 115.4% 20,874 14.2% 92.0% 23,002 14.4% 124.9%
EABE Income taxes 10,810 6.9% 108.1% 7,844 5.4% 118.0% 6,809 4.6% 105.1% 6,845 4.3% 125.9%
MR ECRE I M EHEAIZ  Net income attributable to owners of parent 19,720 12.5% 103.4% 18,238 12.7% 114.3% 14,064 9.6% 86.8% 16,156 10.1% 124.5%

Copyright 2019 Nitori Holdings All Rights Reserved

B AEHERERIE R




03. BELHENES

Consolidated Balance Sheets 2017.2.20 2018.2.20 2019.2.20
Yl BIHRBIEIR D! HIHALER P! BIHAIEIR
M of Yen Change M of Yen Change M of Yen Change

RERUTER Cash and deposits 70,560 28,233 63,339 N 7,221 102,345 39,006
SZHFR AU E Notes and accounts receivable-trade 18,486 3,228 22,458 3,972 24,818 2,360
[EERY a0t Merchandise and finished goods 46,520 3,441 49,690 3,170 59,184 9,493
B ERE Deferred tax assets 1,001 A 1,601 5,309 4,308 5,518 209
ZDAh Other 33,613 6,893 23,233 A 10,380 24,694 1,460
RENEEST Total current assets 170,182 40,193 164,031 A 6,151 216,561 52,530
BEMRUREEY) Buildings and structures, net 103,763 15,538 107,258 3,495 115,868 8,609
Tih Land 126,923 11,419 167,153 40,230 171,342 4,189
ZDAH Other 17,408 A 3,726 16,903 A 505 14,830 A 2,072
BREESES Total property, plant and equipment 248,094 23,231 291,315 43,221 302,041 10,726
WILEEEEST Intangible assets 13,732 2,523 13,887 155 18,857 4,969
EANRIEE Guarantee deposits 15,720 358 14,813 A 907 14,268 A 544
Be Lease deposits 20,515 2,436 21,880 1,365 22,908 1,028
TR R B Deferred tax assets 2,952 131 5,447 2,495 6,386 939
ZDAH Other 16,617 4,402 39,131 22,514 38,261 A 869
BEZOMOEESST Total investments and other assets 55,804 7,326 81,273 25,469 81,826 553
BEIEEEART Total non-current assets 317,631 33,080 386,476 68,845 402,725 16,249
iﬁéég‘f Total assets 487,814 73,273 550,507 62,693 619,286 68,779
ZIFRRUEEE Notes and accounts payable-trade 16,001 645 19,607 3,606 20,956 1,348
SHIfEAE Short-term loans payable 625 A 879 2,000 1,375 2,639 639
RINENTLE Income taxes payable 15,630 701 17,399 1,769 19,472 2,072
Kihe Accounts payable-other 19,291 3,096 18,323 A 968 23,752 5,429
E55|4% Provision for bonuses 3,751 727 3,395 A 356 4,206 811
RAONBIEE Provision for point card certificates 1,301 270 1,625 324 2,014 388
ZDAth Other 19,122 3,567 21,073 1,951 21,974 900
mEaESEt Total current liabilities 75,724 8,127 83,425 7,701 95,016 11,591
RHEMEAS Long-term loans payable - A 625 8,000 8,000 6,028 A 1,971
RHAY— 257 Lease obligations 2,330 A\ 188 2,143 A 187 1,956 A 187
BEHAT5 | /BRI T I RIEaE Provision for retirement benefits/Net defined benefit liability 2,634 355 2,713 79 3,202 488
BREEREER Asset retirement obligations 4,565 663 4,950 385 5,365 414
ZOAth Other 7,780 1,132 7,606 A 174 7,525 A 80
EESEST Total non-current liabilities 17,310 1,336 25,413 8,103 24,078 A 1,335
BiE5s Total liabilities 93,035 9,463 108,839 15,804 119,094 10,255
aAE Common stock 13,370 o 13,370 o 13,370 o
BREIRS Capital surplus 16,306 1,895 18,232 1,926 19,841 1,608
FIESFIRE Retained eamings 361,103 52,249 415,108 54,005 472,755 57,646
BetkR Treasury stock A 10,188 3,204 A 8,640 1,548 N 7,727 912
TOMLO DIEFIESRETEE Accumulated other comprehensive income 13,100 6,650 2,918 A 10,182 1,481 A 1,437
R T HIE Subscription rights to shares 940 A 234 677 A 263 470 A 206
DERRERS Minority interests 144 46 - A 144 - -
MEEST Total net assets 394,778 63,810 441,668 46,890 500,192 58,524
ﬁﬁﬁéﬁ@%‘l‘ Total liabilities and net assets 487,814 73,273 550,507 62,693 619,286 68,779
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04. WRFEHERV—REEHOELAM v EIE TR
. .. . 2016.2.21-2017.2.20 2017.2.21-2018.2.20 2018.2.21-2019.2.20 Change

Selling, General and Administrative Expenses - — - — — -

BAHA HERRLE AIEALL BAH[ HERRLE AIEALL BAHA HERRLE AIEALL BAH[ TRk

M of Yen Share YOY M of Yen Share YOY M of Yen Share YOY M of Yen Share
RIXALES Customer delivery expenses 23,685 4.6% 108.2% 26,448 4.6% 111.7% 26,257 4.3% 99.3% A 191 A0.3pt
LSEERE Advertising 14,804 2.9% 111.1% 16,726 2.9% 113.0% 16,658 2.7% 99.6% A 67 A0.2pt
A& Personnel expenses 58,875 11.5% 112.7% 64,337 11.2% 109.3% 68,961 11.3% 107.2% 4,624 0.1pt
=tz Rents 28,027 5.5% 109.9% 33,561 5.9% 119.7% 36,563 6.0% 108.9% 3,001 0.1pt
IRTE LN E Depreciation and amortization 10,406 2.0% 110.7% 11,357 2.0% 108.9% 12,311 2.0% 108.4% 954 0.0pt
EBRTE Outsourcing 10,925 2.1% 130.5% 14,021 2.5% 128.3% 16,532 2.7% 117.9% 2,510 0.3pt
Z0Ath Other 45,772 8.9% 115.1% 54,947 9.6% 120.1% 53,357 8.8% 97.1% A 1,590 A0.8pt
a8 Total 192,497 37.5% 112.9% 221,400 38.7% 115.0% 230,642 37.9% 104.2% 9,242 A0.8pt
05. EEHhINZE. SNSRI EME 201655 201755 20184
. . 2016.2.21-2017.2.20 2017.2.21-2018.2.20 2018.2.21-2019.2.20 Change

Non-Operating Income and Non-Operating — — —

BHH 18Rk AIRALE BAH Rk AIHALE EVals! 18Rkt AIRALE BHH 18Rk
Expenses M of Yen Share YOY M of Yen Share YOY M of Yen Share YOY M of Yen Share
ZHFSRUZERSE Interest income and dividends income 468  0.1% 97.1% 487  0.1% 104.2% 519 0.1% 106.4% 31  0.0pt
REBER Foreign exchange gains 102  0.0% 15.1% = = - 95 0.0% - 95  0.0pt
BENARSTHEURA Vending machine income 246 0.0% 108.4% 249  0.0% 101.3% 246  0.0% 98.8% A 3 A0.0pt
BIfFEEN S Gain on sales of goods 300 0.1% 106.3% 356 0.1% 118.6% 390 0.1% 109.7% 34 0.0pt
Z0Ath Other 747 0.1% 200.7% 739 0.1% 99.0% 1,309 0.2% 177.0% 569 0.1pt
BN Non-operating income 1,865 0.4% 91.2% 1,833 0.3% 98.3% 2,561 0.4% 139.7% 727 0.1pt
ZHFIE Interest expenses 59 0.0% 77.8% 69 0.0% 117.5% 101 0.0% 145.9% 31 0.0pt
REEB Foreign exchange losses - - - 235  0.0% - - - - A 235 A0.0pt
Z0Ah Other 19 0.0% 707.0% 47 0.0% 243.6% 185 0.0% 391.3% 137 0.0pt
EEHERE Non-operating expenses 78  0.0% 99.8% 351  0.1% 447.8% 286 0.0% 81.5% A 65 A0.0pt
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5
06' ﬁﬁ'ﬁ“ﬁ'ﬁﬁ“iﬂﬁwiﬁﬂﬂm 2016.7.2.20 2017.8.2.20 2018.9.2.20
Special Income and Special Losses BAEMA Mkt Bk BHM Wt EEt BHM it st BREM  #ERt

M of Yen  Share YOY M of Yen  Share YOY M of Yen  Share YOY M of Yen  Share

EE&EFTEES Gain on sales of non-current assets 645 0.1% 6,854% 201 0.0% 31.1% 10 0.0% 5.1% A 190 A0.0pt
FHEIELUA Subsidy income 80 0.0% 12.4% - - - - - - - -
TR FHIER AL Gain on reversal of subscription rights to shares 7 0.0% 74.0% 49 0.0% 632.6% 11 0.0% 22.6% A 38 A0.0pt
B ARTEAN R Gain on sales of shares of subsidiaries and associates - - - 3,842 0.7% - - - - A 3,842 A0.7pt
oAt Other 68 0.0% 674.7% 36 0.0% 52.8% 80 0.0% 223.0% 44 0.0pt
HFRIFIZRET Special income 801 0.2% 119.1% 4,129 0.7% 514.9% 102 0.0% 2.5% A 4,027 A0.7pt
KEICLBEK Loss on disaster - - - - - - 1,268 0.2% - 1,268  0.2pt
EEEERRTAIE Loss on sales and disposal of non-current assets 73 0.0% 127.1% 130 0.0% 177.4% 94 0.0% 72.8% A 35 A0.0pt
BEENEE Penalty for the scrap and build of outlets 148 0.0% 412.1% 46 0.0% 31.6% 255 0.0% 545.8% 208  0.0pt
VER=EEES Impairment loss 10 0.0% 2.3% 5,417 0.9% 49,261% 653 0.1% 12.1% A 4,763 A0.8pt
RREN® Cancellation penalty 190 0.0% 1,728% - - - - - - - -
HrRREE Special retirement expenses 54 0.0% - 354 0.1% 647.7% - - - A 354 A0.1pt
oAt Other 66 0.0% 14.2% 256 0.0% 387.6% 393 0.1%  153.2% 136 0.0pt
HFRERET Special losses 543 0.1% 51.3% 6,206 1.1% 1,142% 2,665 0.4% 43.0% A 3,540 AO0.6pt
07. BFERE (EE)

2016.2.21-2017.2.20

2017.2.21-2018.2.20

2018.2.21-2019.2.20

Consolidated Capital Expenditure Ehla] BIHALER BAA BIHALEIR Ehla] AIEALER
M of Yen Change M of Yen Change M of Yen Change
BT Capital Expenditure 42,828 16,223 64,172 21,344 32,237 A 31,935

08. FIRFEL—-b

2016.2.21-2017.2.20

2017.2.21-2018.2.20

2018.2.21-2019.2.20

Average Exchange Rate M/ $ iRz M/ $ Az M/ $ iRz
Yen per dollar Change Yen per dollar Change Yen per dollar Change
HHFREL— b Average Exchange Rate 108.12 6.42 103.92 A 4.20 110.20 6.28

Copyright 2019 Nitori Holdings All Rights Reserved

B AEHERERIE R




20165EE 20174 20184

09. EFFrvo1-J0-518F

2016.2.21-2017.2.20

2017.2.21-2018.2.20

2018.2.21-2019.2.20

Consolidated Statements of Cash Flows BHAM AIHRLER, BHAM RUHALEIR ! RIHANEIR
M of Yen Change M of Yen Change M of Yen Change
R E R L HARR 2% Income before income taxes and minority interests 87,822 13,203 92,783 4,961 100,490 7,706
PEilI=pli=t Depreciation and amortization 12,312 1,513 13,030 718 14,218 1,188
pa%i=EiEES Impairment loss 10 A 478 5,417 5,407 622 A 4,795
o LEEDISREE (A (F3E0) Decrease (increase) in notes and accounts receivable-trade A 1,816 322 A 866 950 A 2,365 A 1,498
JREVEEDIBHEE  (AKEM) Decrease (increase) in inventories A 3,742 A 2,585 A 3,743 A1l A 10,014 A 6,271
EAEHEOEREE (AFRD) Increase (decrease) in notes and accounts payable-trade 1,409 2,429 2,544 1,135 1,061 A 1,482
SEATEDSTINGE Income taxes paid A 29,311 A 2,619 A 30,085 AN 774 A 31,352 A 1,266
ZOAthDZENZE - S7HARE Other, net 11,244 8,801 A 2,239 A 13,483 9,004 11,244
EBEEH LIy 10— Net cash provided by operating activities 77,930 20,587 76,840 A 1,090 81,664 4,823
EHAFEROFEACL D H Payments into time deposits A 6,581 4,267 A 6,320 261 A 1,694 4,626
TEHIFERDIARICEBUNA Proceeds from withdrawal of time deposits 7,361 1,491 8,372 1,011 1,679 A 6,692
BREEEESEORSCESZH Purchase of property, plant and equipment A 34,966 A 6,945 A 60,888 A 25,922 A 22,363 38,525
\BEEEEORSICLIZH Purchase of intangible assets A 4,155 A 2,499 A 3,084 1,071 A 5,788 A 2,704
BE EANMRIEDEANCELSZH Payments for guarantee and lease deposits A 4,534 A 3,403 A 2,351 2,183 A 2,724 A 372
B - EAREROEYVCEBUA Proceeds from collection of guarantee and lease deposits 185 A 280 482 297 300 A 182
Ot Other, net 643 1,220 A 18,962 A 19,605 165 19,127
REEENCEDF v 1-J0— Net cash used in investing activities A 42,047 A 6,148 A 82,751 A 40,704 A 30,424 52,327
FEEMEAROFMISREE (AR Net increase (decrease) in short-term loans payable - - - - 287 287
RAEABEANCELZIA Proceeds from long-term loans payable - - 10,000 10,000 - A 10,000
REBAE0RECLSZ T Repayment of long-term loans payable A 1,504 2,888 A 625 879 A 2,003 A 1,378
BehRAOEUS(CLd M Purchase of treasury stock A4 A3 A3 1 A4 A0
[ RADSZN] Cash dividends paid A 7,753 A 1,244 A 10,272 A 2,519 A 10,527 A 254
Z0Ath Other, net 2,848 1,889 1,556 A 1,292 907 A 649
TSRS LB F > 1-J0— Net cash used in financing activities A 6,414 3,529 655 7,069 A 11,340 A 11,995
RERVIREESYCHRIMEEL Effect of exchange rate changes on cash and cash equivalents A 227 192 143 370 A 768 A 912
HE&ERVREREYOISHKEE Net increase in cash and cash equivalents 29,240 18,160 A 5,111 A 34,351 39,130 44,242
RERVAERASMOIRES Cash and cash equivalents at end of the year 66,035 29,241 60,923 A 5,112 100,053 39,130

B AEHERERIE R
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10. Eﬁa. %%EE 2016.7.2.20 2017.8.2.20 2018.9.2.20
Number of Stores & Sales Floor Space Ak HAR FEES
HiE RIS End of year HiE BIE End of year HiE BIE End of year
& £
I Number of stores Open Close foiﬁfﬂér Open Close Nrfffiér Open Close Nl‘f:ffir
ER - =k Japan - Nitori 33 - 377 34 6 405 25 3 427
EA - FIR-4A Japan - Deco Home 15 3 51 14 3 62 17 1 78
Bot Overseas 6 - 43 15 2 56 18 3 71
a5t Total 54 3 471 63 11 523 60 7 576
(Hhigk- E7B1) Region / Country
itigE Hokkaido Region 1 - 20 2 1 21 1 - 22
=ik Tohoku Region 1 - 29 2 31 2 - 33
B Kanto Region 26 2 133 23 4 152 9 = 161
JEpE- BRE8 Hokuriku-Koushin'etsu Region 1 - 31 - - 31 3 - 34
k-5 Chubu-Tokai Region 2 - 49 7 - 56 3 2 57
blis: Kinki Region 12 - 78 7 2 83 11 - 94
A - UE Chugoku-Shikoku Region 3 1 42 1 - 43 5 1 47
FUM - i Kyushu-Okinawa Region 2 - 46 4 - 50 8 1 57
ERET Japan Total 48 3 428 48 9 467 42 4 505
=1 Taiwan 3 - 27 2 2 27 4 - 31
KE USA - Aki-Home = = 5 = = 5 1 3 3
E China 3 - 11 13 - 24 13 - 37
BINET Overseas Total 6 - 43 i3 2 56 18 3 71
a5t Total 54 3 471 63 11 523 60 7 576
(GEtmmEmiaER!) Sales floor space
6,001mi~ 86 88 89
4,501m~6,000m 130 134 137
3,001mi~4,500m 100 105 112
1,501m~3,000m 73 99 120
~1,500m 82 97 118
= Total 471 523 576
Ak End of year HAK End of year HAK End of year
SSiGmEE Sales floor space JE&HZL Number Mf& Space [m] JE&EX Number MfE Space [m] JE&ZX Number Hf& Space [ni]
EAR - =k Japan - Nitori 377 1,696,150 405 1,781,155 427 1,850,945
EA - FIR-LA Japan - Deco Home 51 36,614 62 43,568 78 56,103
i Overseas 43 73,902 56 103,738 71 130,165
= Total 471 1,806,666 523 1,928,461 576 2,037,213
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11. ARENSLEAELES (Zh)
Monthly YOY Change in Store Sales

_ 38 48 5H 68 7R 8H 98 10A 118 128 18 2H FERE
Trends (NOﬂ-COI’ISOlIdatEd) Mar. Apr. May Jun. Jul. Aug. Sep. Oct. Nov. Dec. Jan. Feb. FY2016
RLE B (B 1) 117.2% 100.3% 106.9% 119.9% 106.1% 102.2% 98.8% 97.0% 118.7% 95.5% 100.5% 107.4% 105.5%
Sales ,YOY comparable stores
al(lésfﬁ;es 123.0% 105.3% 113.2% 125.8% 111.8% 107.6% 104.0% 102.4% 126.8% 103.1% 108.2% 115.5% 111.8%
& B AIEL (B %) 116.3% 102.3% 105.1% 116.6% 107.6% 100.8% 99.5% 98.4% 118.8% 97.3% 101.1% 106.3% 105.5%
Number of Customers ,YOY comparable stores
al(lﬁsifl)'es 125.0% 109.4% 113.3% 124.6% 115.4% 107.9% 106.8% 106.4% 130.0% 107.8% 111.6% 117.5% 114.3%
Bl AL (BA7/5) 100.8% 98.0% 101.8% 102.8% 98.6% 101.4% 99.3% 98.5% 99.9% 98.1% 99.4% 101.0% 100.0%
Average Spend per Customer ,YOY  comparable stores
al(lﬁsﬁ:es 98.4% 96.3% 99.9% 101.0% 96.8% 99.7% 97.3% 96.2% 97.6% 95.6% 97.0% 98.3% 97.8%
2017€E / 2017.2.21-2018.2.20
38 48 58 68 7R 8H 98 10A 118 128 18 2H FERE
Mar. Apr. May Jun. Jul. Aug. Sep. Oct. Nov. Dec. Jan. Feb. FY2017
FLE AIEL (BAF ) 96.2% 97.4% 104.0%  96.0% 109.2% 114.0% 105.4% 105.7% 98.1% 108.0% 106.7% 98.4% 102.9%
Sales ,YOY comparable stores
al(lﬁsgies 103.9% 106.0% 113.9% 105.0% 118.9% 123.3% 113.7% 113.1% 104.9% 114.1% 112.7% 103.6% 110.8%
& B BIEL (B =) 95.1% 99.5% 104.5%  99.6% 109.1% 119.1% 109.4% 106.1% 101.2% 108.3% 107.3% 100.1% 104.8%
Number of Customers ,YOY comparable stores
al(lﬁsfﬁ;es 106.2% 112.3% 119.1% 113.0% 122.7% 133.3% 122.0% 116.9% 111.7% 117.9% 117.1% 109.1% 116.6%
Bl AIEL (BAF5) 101.1% 97.9% 99.6%  96.4% 100.1% 95.7% 96.3% 99.6% 96.9% 99.7% 99.4% 98.4% 98.2%
Average Spend per Customer ,YOY comparable stores
al(lﬁsf)ies 97.8% 94.4% 95.6% 93.0% 96.9% 92.5% 93.1% 96.8% 93.9% 96.8% 96.2% 94.9% 95.0%
20184 / 2018.2.21-2019.11.20
34 47 5H 64 78 8H 94 108 118 124 14 2H FERE
Mar. Apr. May Jun. Jul. Aug. Sep. Oct. Nov. Dec. Jan. Feb. FY2018
FLE AIEL (BAF5) 96.3% 105.7% 105.9%  95.5% 106.4% 100.8% 101.3% 105.1% 101.4% 104.2% 107.9% 98.9% 102.7%
Sales ,YOY comparable stores
al(lﬁsgies 101.4% 110.5% 109.8%  99.5% 110.3% 104.0% 105.1% 109.2% 104.4% 106.8% 110.6% 101.7% 106.3%
& B AIEL (B 1) 97.5% 105.6% 105.1% 95.5% 102.5% 96.8% 98.2% 101.9% 99.2% 101.4% 105.7% 97.6% 100.8%
Number of Customers ,YOY comparable stores
al(lésfﬁc;z'es 106.6% 114.0% 110.8% 102.0% 108.6% 102.3% 104.6% 108.3% 104.0% 106.2% 110.2% 102.3% 106.8%
Bl AL (BE7Z =) 98.8% 100.0% 100.8% 100.0% 103.9% 104.1% 103.2% 103.2% 102.2% 102.7% 102.1% 101.4% 101.8%
Average Spend per Customer ,YOY comparable stores
al(lﬁsfn)'es 95.1% 96.9% 99.0% 97.6% 101.6% 101.7% 100.4% 100.8% 100.4% 100.6% 100.4% 99.3% 99.5%

AR 0 ZMJ-FIR-L-ERESE
XThis data refers to stores(Nitori and Deco Home) and E-commerce within Japan.
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[ 20145E 20155E 20165E 20175E 20185E
12' Igﬁsﬁxwﬂg . 2014.2.21- 2015.2.21- 2016.2.21- 2017.2.21- 2018.2.21-
Major Indexes of Management Efficiency 2015.2.20 2016.2.20 2017.2.20 2018.2.20 2019.2.20
STEEEHE . Sib@iE  Scope : Group B Unit BiE_ Target B Result 4B Result 4B Result B Result 2B Result
N (2 % \
FEEARERRIE % L59%LE o 187 O 183 O 194 O 183 O 17.6
Return on assets Over 15%
) 22 _m \
HEARERE = 2EILE x 115 x 112 x 114 x 110 x 1.04
Total asset turnover Times Over 2
ERRAERREE % 10%ELE o 163 O 164 O 171 © 16.6 O 16.9
Ordinary income margin Over 10%
lﬁ‘.leﬁ:Dl‘ﬁiEﬂ%ﬁE 2 100FAL O 376.14 O 425.10 O 540.93 O 574.49 O 608.05
Eamnings per share Yen Over 100
BSAASMRAIEE % 15%5LE x 149  x 147 O 16.6 O 154 x 14.5
Return on equity Over 15%
B EAER LR o 60%LL £
S % Over 60% o 764 O 795 O 80.7 O 80.1 O 80.7
~ R INTD ez ez [\
A2IVAR DALY = 2055LE o 676 O 9%67 O 1,457 O 1,350 O 998
Interest coverage Times Over 20
s L SEnE= o 10% k£
Sales growth rate % Over 10% x 77 x . © 12.0 © 11.5 x 6.3
BEANSESIEME o 10% &£
Ordinary income growth rate % Over 10% * 7.0 © 10.4 © 16.7 x 83 x 8.6
ot LSRR o 48%
Ratio of gross profit to sales % Over 48% © 523 © 53.2 © >4.2 © >5.0 © 4.3
BRI SFE FEER 80%3iH
0
Ratio of break-even point to sales o Under 80% O 65.3 = 65.6 = 65.0 = 66.5 O 65.6
STEEHE . RE-/>FUVERScEE  Scope : Sale of fumniture and home furnishing
SHGIRGEANER Vals! 95/MMU £
Sales per tsubo Ten Thousands of Yen Over 95 * 9L.5 * 93.8 © 98.1 © 101.7 © 1034
— _m \
R AL = SBILLL x 55  x 54 x 55  x 56  x 5.3
Stock turnover Times Over 9
ARFCEE Cl#nEK [a 2.9 E
4.1 4. 4. . .
Operating assets turmover Times Over 2.9 © © 0 © 0 © 3.9 © 3.6
FEDEE o 20%L £
% 30.6 30.2 31.3 30.5 31.0
Ratio of profit distribution ’ Over 20% © © = & S
ABEBSTE 9 2597
% 22. 21.7 21.1 21.7 21.
Ratio of real estate cost to gross profit ° Under 25% © > © © © © 6
[l ine o
i
Ratio of sales promotion cost to % (T X 6.4 X 6.1 X 6.2 X 6.3 X 6.2
. Under 6%
gross profit
FEIEE BHH 1,000 E
! 1,847 1,84 1 1,87 1,922
Labor productivity Ten Thousands of Yen Over 1,000 © 8 © 843 © 899 © 875 © °
REEE 1 NERDFTIBEE bor 60
Sales floor per labor Tsubo Over 60 x 39.6 x 38.2 x 36.6 x 34.3 x 34.7
TFUEDEEAES BHH 15AEME
Operating income per tsubo Ten Thousands of Yen Over 15 * 131 * 13.4 © 151 © 155 © 16.0
FFEhiEES Vil! 9B
Stock per tsubo Ten Thousands of Yen Under 9 © 7:9 © 8.1 © 8.1 © 8.2 O 8.9
IS FR % 30m&~35r%
Average age of labor Age 30 ~ 35 O 328 O 333 O 33.4 O 33.4 O 33.6
siEkiE  (OBS/x8)  Results (O win / x lose) 013 x9 014 %8 018 x4 017 X5 015 X7
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13. EEFEMEIER 2014.2.21- 2015.2.21- 2016.2.21- 2017.2.21- 2018.2.21-
Consolidated Financial Highlights 2015.2.20 2016.2.20 2017.2.20 2018.2.20 2019.2.20
B EA LTI R ROE 14.9 % 14.7 % 16.6 % 15.4 % 14.5 %
REERERER ROA 18.7 % 18.3 % 19.4 % 18.3 % 17.6 %
BHE&ARLER Shareholder's equity ratio 76.4 % 79.5 % 80.7 % 80.1 % 80.7 %
1 #k SR Net assets per share™ 2,807 F/Yen 2,981 Fi/Yen 3,531 F/Yen 3,939 F/Yen 4,453 [/Yen
1 BRI HRRR2E Net income per share™ 376 [/Yen 425 [M/Yen 541 F/Yen 574 F/Yen 608 M/Yen
— RV S Cash dividends per share 55 A/Yen 65 F/Yen 82 F3/Yen 92 F/Yen 97 F/Yen
* B EHRER IR TEI R ERCLDES
* Calculeted by the number of average shares (After deduction of the number of treasury stock)
B &R AT R HREEEEFIRER = [S)=# Nu
ROE ROA Shareholder's equity ratio
30% - 30% - 85% -
80.7% 80.7%
0 80.1%
187% 18.3% 12%% 183% 15 co, 79.5%
20% - 16.6% o 20% - . 80% -
14.9% 14.7% 15.4% 14 59
76.4%
10% 10% - 75% -
0% 0% 70%
2014 2015 2016 2017 2018 2014 2015 2016 2017 2018 2014 2015 2016 2017 2018
1R EDMERE 1R E DX HAREFI 23 1N EDEYE
F3/Yen M/Yen FH/Yen . .
(Ffven) BPS (F3/Yen) EPS (B/¥en)  cash dividends per share 97
5,500 - 700 - 100 - 92
4,453 608 %0 -
574 82
4,500 - 600 - 541
80 -
3,500 - 500 - 70 - 65
425 cg
376 &0 1
2,500 400 -
50 -
1,500 300 40
2014 2015 2016 2017 2018 2014 2015 2016 2017 2018 2014 2015 2016 2017 2018

Copyright 2019 Nitori Holdings All Rights Reserved

B AEHERERIE R




& jam
14' ﬁiﬁ;a*’“ . 2014.2.21- 2015.2.21- 2016.2.21- 2017.2.21- 2018.2.21-
Stock Information 2015.2.20 2016.2.20 2017.2.20 2018.2.20 2019.2.20
HAZREAKA  (#48) Stock price 7,600 F/Yen 8,260 Fi/Yen 12,250 F/Yen 17,625 M/Yen 14,050 F/Yen
LEE NSt Total market value 869,771 BHF/M of Yen 945,303 &HM/M of Yen 1,401,933 &H/HM/M of Yen 2,017,067 B/F/M of Yen 1,607,931 &7M/M of Yen
ARMUNZEZR (PER) PER 20.2 fZ/Times 19.4 £&/Times 22.7 f&/Times 30.7 f&/Times 23.1 f&/Times
PREHFEERESEE (PBR) PBR 2.7 f&/Times 2.8 f&/Times 3.5 f&/Times 4.5 f&/Times 3.2 f&/Times
[l Payout ratio 14.6 % 15.3 % 15.2 % 16.0 % 16.0 %
HASR A% HAK B BF i Ea
(FM/Yen) . (B7AFH/M of Yen)
Stock price 17,625 Total market value
2,017,067
14,050 i 1,607,931
12,250 ! !
1,401,933
7 8,260
7,600 | 869,771 945,303 I l
2014 I 2015 I 2016 I 2017 I 2018 2014 I 2015 I 2016 I 2017 I 2018
o PR £ 3R PR PE SR [REfEAD)
(f&/Times) (f%/Times)
PER PBR Payout ratio
35 7 30.7 5 1 4.5 18% -
30 - . 16.0% 16.0%
25 | 22.7 23.1 16% - 15.3% 15.2%
20.2 19.4 14f%/—/_‘
20 | 3
14% -
15 A 2
10 1 12% -
1 -
5 .
0 T T T T ] 0 T T T T ] 10% T T T T
2014 2015 2016 2017 2018 2014 2015 2016 2017 2018 2014 2015 2016 2017 2018
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