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[E=S1H DISCLAIMER]
< RERHCE, BEEZZITORVSEIUBENSENET This material contains both audited and non-audited information.
- KERIOEEEF. BAMKREUIAT, TOMBEAKRBIER A TERRUTHEDET Amounts less than one million yen are rounded down and other figures are rounded off less than a unit.
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01. EER:HAGRMA 20172 012003820 500208000 2192202019800 Conge P09 Pan
Consolidated Statements of Income BAM iRt Ak BAM MRt Ak BHAM @RIt At ElE! EllE! BUSALE
M of Yen  Share YOY M of Yen  Share YOY M of Yen  Share YOY M of Yen M of Yen YOY

o= Net sales 283,947 - 111.5% 301,694 - 106.3% 321,598 - 106.6% 19,903 643,000 105.7%
55 L IRAE Cost of sales 131,061  46.2% 113.7% 136,018 45.1% 103.8% 147,595 45.9% 108.5% 11,576 289,000 104.4%
poliat vl Gross profit 152,885 53.8% 109.6% 165,676 54.9% 108.4% 174,003 54.1% 105.0% 8,327 354,000 106.8%
IRFGEERV—REEE Selling, general and administrative expenses 104,743 36.9% 115.9% 109,786 36.4%  104.8% 118,425 36.8%  107.9% 8,639 250,000 108.4%
EHERR Operating income 48,142 17.0% 97.9% 55,890 18.5% 116.1% 55,577 17.3% 99.4% A 312 104,000 103.2%
BN Non-operating income 749 0.3% 81.3% 1,095 0.4%  146.1% 1,183 0.4%  108.1% 88 - -
EENER Non-operating expenses 251 0.1% 102.0% 225 0.1% 89.7% 221 0.1% 98.2% A4 - -
EENE Ordinary income 48,640 17.1% 97.6% 56,759 18.8% 116.7% 56,540 17.6% 99.6% A 219 106,000 102.9%
FERIFIE Special gains 3,895 1.4% 526.8% 54 0.0% 1.4% 317 0.1% 586.8% 263 - -
FERIER Special losses 854 0.3% 501.3% 200 0.1% 23.5% 1,993 0.6%  993.0% 1,792 - -
T e LR S HRA R Income before income taxes and minority interests 51,681 18.2%  102.5% 56,613 18.8%  109.5% 54,864 17.1% 96.9% A 1,748 - -
EANTE Income taxes 16,647 5.9% 94.8% 18,654 6.2% 112.1% 18,016 5.6% 96.6% A 637 = =
FMHERE I AMFHRHAIZR  Net income attributable to owners of parent 35,033 12.3% 106.7% 37,958 12.6%  108.3% 36,847 11.5% 97.1% A 1,110 71,500  104.9%
IR Comprehensive income 29,760 - 225.5% 37,306 - 125.4% 35,176 - 94.3% A 2,130 - -

3 g =
02. Eﬁ*gﬂ;ﬁﬁi%ﬁ 2018..11.20 2018.9.2.20 20199.5.20 20199.8.20
Consolidated Statements of Quarterly Income HAM @R Sk HAM Bkt Sk HAM @Rk sk BHAM W@k At

M of Yen  Share YOY M of Yen  Share YOY M of Yen  Share YOY M of Yen  Share YOY

ol ) Net sales 146,842 - 105.8% 159,594 - 106.9% 167,332 - 106.1% 154,266 - 107.1%
55 LIS Cost of sales 67,730 46.1% 110.4% 72,960 45.7% 112.5% 77,136 46.1% 109.2% 70,459 45.7% 107.8%
Pl oy e Gross profit 79,111  53.9% 102.2% 86,633 54.3% 102.5% 90,195 53.9% 103.7% 83,807 54.3% 106.5%
IR ERU— AR EIRE Selling, general and administrative expenses 56,968 38.8% 103.4% 63,887 40.0% 103.8% 59,764 35.7% 105.6% 58,661 38.0% 110.3%
SEAR Operating income 22,142 15.1% 99.4% 22,746 14.3% 99.1% 30,431 18.2% 100.0% 25,146 16.3% 98.8%
e Non-operating income 779 0.5% 133.3% 686 0.4% 137.5% 436 0.3% 96.3% 747 0.5% 116.4%
EEHNER Non-operating expenses 26 0.0% 297.9% 34 0.0% 37.8% 145 0.1% 72.4% 76 0.0% 307.6%
EEAL Ordinary income 22,896 15.6% 100.2% 23,397 14.7% 100.2% 30,722 18.4% 100.1% 25,817 16.7% 99.0%
HFRIFIZR Special gains 3 0.0% 17.7% 44 0.0% 20.8% 314 0.2% 634.5% 3 0.0% 78.6%
ES33E=PS Special losses 2,024 1.4% 1,074.0% 440 0.3% 8.5% 272 0.2% 138.3% 1,720 1.1% 45,282.4%
PR E AR AR Income before income taxes and minority interests 20,874 14.2% 92.0% 23,002 14.4% 124.9% 30,764 18.4% 100.8% 24,100 15.6% 92.4%
EATE Income taxes 6,809 4.6% 105.1% 6,845 4.3% 125.9% 10,416 6.2% 96.4% 7,600 4.9% 96.9%
FHRE)RE I BMUFEERMAIZE  Net income attributable to owners of parent 14,064 9.6% 86.8% 16,156 10.1% 124.5% 20,348 12.2% 103.2% 16,499 10.7% 90.5%
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03. BREENEE

Consolidated Balance Sheets 2018.8.20 2019.2.20 2019.8.20
=Pl BIHRLEIR V! HIHALER D! EIL =N
M of Yen Change M of Yen Change M of Yen Change

ReERUTES Cash and deposits 86,319 22,980 102,345 39,006 139,110 36,764
SMFERUTEHE S Notes and accounts receivable-trade 21,868 A 589 24,818 2,360 27,728 2,909
ERRUER Merchandise and finished goods 45,247 A 4,442 59,184 9,493 49,410 A 9,773
Z0Ah Other 24,925 1,692 24,694 1,460 14,644 A 10,049
REEESET Total current assets 178,361 19,639 211,042 52,320 230,893 19,851
BB UEEY Buildings and structures, net 105,738 A 1,520 115,868 8,609 111,487 A 4,381
+ith Land 170,427 3,274 171,342 4,189 171,846 504
ZOAh Other 21,042 4,138 14,830 A 2,072 19,992 5,161
BREEEES Total property, plant and equipment 297,208 5,893 302,041 10,726 303,326 1,284
BEEEEEST Intangible assets 16,302 2,414 18,857 4,969 21,661 2,804
EANREE Guarantee deposits 14,142 A 670 14,268 A 544 13,506 A 762
B Lease deposits 22,331 451 22,908 1,028 23,128 219
RS ERE Deferred tax assets 10,409 A 348 11,905 1,148 11,718 A 186
ZOAh Other 39,102 A 29 38,261 A 869 37,632 A 629
BEZOMOEEST Total investments and other assets 85,985 A 596 87,344 762 85,985 A 1,359
BEEEESS Total non-current assets 399,496 7,711 408,244 16,458 410,973 2,729
ﬁ_féé‘%‘l‘ Total assets 577,858 27,351 619,286 68,779 641,867 22,580
SIFHERVEE S Notes and accounts payable-trade 16,457 A 3,150 20,956 1,348 16,959 A 3,997
ZHAfEAE Short-term loans payable 2,624 624 2,639 639 2,746 106
KINEATE Income taxes payable 19,917 2,517 19,472 2,072 19,044 A 428
Kihg Accounts payable-other 12,098 A 6,224 23,752 5,429 16,489 N 7,262
55|45 Provision for bonuses 3,658 263 4,206 811 3,324 A 881
R UN5|HE Provision for point card certificates 3,012 1,386 2,014 388 3,034 1,020
Tt Other 19,749 N 1,324 21,974 900 24,021 2,047
mEaESE Total current liabilities 77,518 A 5,906 95,016 11,591 85,619 A 9,396
REMEAS Long-term loans payable 7,030 A 969 6,028 A 1,971 5,024 A 1,004
RHAU - & Lease obligations 2,049 A 93 1,956 A 187 6,204 4,248
RIHEIE| e/ RIS CRIBE Provision for retirement benefits/Net defined benefit liability 2,842 128 3,202 488 1,075 A 2,127
BEREES Asset retirement obligations 5,196 246 5,365 414 5,428 63
Z0Ah Other 7,513 A 92 7,525 A 80 7,381 A 143
BEEEESE Total non-current liabilities 24,632 A 781 24,078 A 1,335 25,114 1,036
BiEast Total liabilities 102,151 A 6,687 119,094 10,255 110,734 A 8,360
BAE Common stock 13,370 - 13,370 - 13,370 -
BARIRE Capital surplus 19,720 1,487 19,841 1,608 20,779 937
FIESRIRE Retained earnings 447,746 32,638 472,755 57,646 503,992 31,236
Btk Treasury stock A 7,930 709 A 7,727 912 A 7,206 520
EOMO DRI RETEE Accumulated other comprehensive income 2,266 A 652 1,481 A 1,437 A 189 A 1,671
R TFANE Subscription rights to shares 533 A 143 470 A 206 386 A 83
MEESST Total net assets 475,706 34,038 500,192 58,524 531,132 30,940
ﬁfﬁ%@@%‘f Total liabilities and net assets 577,858 27,351 619,286 68,779 641,867 22,580
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04. m%g&z}_ﬂggggwin Hﬂm 2017&FE 2025t 2018FFE 2025t 2019FE 2025t BIEAIER
. .. . 2017.2.21-2017.8.20 2018.2.21-2018.8.20 2019.2.21-2019.8.20 Change
Selling, General and Administrative Expenses - — - — - — -
BAHA TR AIEALL BAH[ L AIEALL BAH[ 717414 AIEALL BAH[ 1Rk
M of Yen Share YOY M of Yen Share YOY M of Yen Share YOY M of Yen Share
FIRELES Customer delivery expenses 13,538 4.8% 112.2% 13,266 4.4% 98.0% 14,442 4.5% 108.9% 1,176 0.1pt
LEERE Advertising 7,488 2.6% 114.4% 7,580 2.5% 101.2% 7,783 2.4% 102.7% 203 A 0.1pt
A& Personnel expenses 30,813 10.9% 110.2% 33,297 11.0% 108.1% 34,386 10.7% 103.3% 1,088 A 0.3pt
afar Rents 16,350 5.8% 120.8% 17,893 5.9% 109.4% 18,423 5.7% 103.0% 529 A 0.2pt
TATEENE Depreciation and amortization 5,310 1.9% 104.9% 5,960 2.0% 112.2% 7,047 2.2% 118.2% 1,087 0.2pt
EFRTE Outsourcing 6,698 2.4% 128.8% 8,177 2.7% 122.1% 8,962 2.8% 109.6% 785 0.1pt
Z0Afth Other 24,542 8.6% 122.8% 23,610 7.8% 96.2% 27,378 8.5% 116.0% 3,768 0.7pt
a5 Total 104,743 36.9% 115.9% 109,786 36.4% 104.8% 118,425 36.8% 107.9% 8,639  0.4pt
05. SN S5 BEEOEHREM 20174EE2QRET 20184 2QRET 20194 [ 2QRET
. . 2017.2.21-2017.8.20 2018.2.21-2018.8.20 2019.2.21-2019.8.20 Change
Non-Operating Income and Non-Operating — — —
BAH H8RkL AIRALE BAHA 18Rkl AIRALE BAaH[ Rkt AIRALE BAA 18Rk
EXpenses M of Yen Share YOY M of Yen Share YOY M of Yen Share YOY M of Yen Share
SZHABRUZEESE Interest income and dividends income 239  0.1% 108.9% 276 0.1% 115.5% 254  0.1% 92.1% A 21 A 0.0pt
B ENARSTHEINA Vending machine income 120 0.0% 102.6% 117  0.0% 97.8% 117  0.0% 99.5% A0 A 0.0pt
Bifseias Gain on sales of goods 165 0.1% 112.1% 193 0.1% 116.6% 194 0.1% 100.5% 1 0.0pt
REER Foreign exchange gains = = = 16  0.0% = - - - A 16 A 0.0pt
Z0Ath Other 224 0.1% 51.3% 491 0.2% 219.1% 617 0.2% 125.7% 126 0.0pt
BRI Non-operating income 749  0.3% 81.3% 1,095 0.4% 146.1% 1,183 0.4% 108.1% 88  0.0pt
ZHIFIR Interest expenses 24 0.0% 72.9% 51 0.0% 210.2% 145 0.0% 283.0% 93 0.0pt
AEEE Foreign exchange losses 195 0.1% 104.4% - - - 5 0.0% - 5  0.0pt
Z0ft Other 31 0.0% 122.3% 174 0.1% 559.3% 70 0.0% 40.3% A 103 A 0.0pt
EEINERA Non-operating expenses 251  0.1% 102.0% 225  0.1% 89.7% 221 0.1% 98.2% A4 A 0.0pt
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. FIZE . A RS 1 20174 E2QREt 2018EE2QRE 20194 E2QREt
06 ﬁsj*]a ﬁEHE*OJI J:Hﬂ'%m 2017.2.21-2017.8.20 2018.2.21-2018.8.20 2019.2.21-2019.8.20 Change
Special Gains and Special Losses L o o
P P R G VO .
Share YoY Share  YOY © Share Yoy M of Yen Share
Yen Yen Yen
EE BRI Gain on sales of non-current assets 8 0.0% 1.3% 6 0.0% 74.9% 315 0.1%  4,918.8% 309 0.1pt
TR FAERA LS Gain on reversal of subscription rights to shares 45 0.0% 452.6% 6 0.0% 15.3% 1 0.0% 29.0% A4 A 0.0pt
el St Gain on sales of shares of subsidiaries and associates 3,819 1.3% - - - - - - - - -
0 Other 21 0.0% 27.2% 40 0.0% 187.3% = = = A 40 A 0.0pt
FERIAZRET Special gains 3,895 1.4% 526.8% 54 0.0% 1.4% 317 0.1% 586.8% 263 0.1pt
FRZENMER Loss on change in equity - - - 167 0.1% - 114 0.0% 68.2% A 53 A 0.0pt
EIE&ERTTENE Loss on sales and disposal of non-current assets 61 0.0% 537.9% 8 0.0% 14.3% 24 0.0% 275.4% 15 0.0pt
PERi=ti-ES Impairment loss 436 0.2% o 0 0.0% 0.1% 1,120 0.3% 354,154.7% 1,120 0.3pt
BERES Compensation for damage - - - - - - 85 0.0% - 85 0.0pt
EFIBREIZEIR AR Provision for loss on cancellation - - - - - - 648 0.2% - 648 0.2pt
DAt Other 356 0.1% 224.2% 23 0.0% 6.7% - - - A 23 A 0.0pt
FFRIRRET Special losses 854 0.3% 501.3% 200 0.1% 23.5% 1,993 0.6% 993.0% 1,792 0.6pt
£ ? ] 20176 E2QR5t 2018FE2QR5T 2019 E2QR5t
07' &ﬁ;ﬁﬁ (Lﬁ) i 2017.2.21-2017.8.20 2018.2.21-2018.8.20 2019.2.21-2019.8.20
Consolidated Capital Expenditure BHM RIHRYER, BHHM BIERIEIR VAl RIHRYER
M of Yen Change M of Yen Change M of Yen Change
RIBINERE Capital Expenditure 24,800 100 16,160 A 8,639 7,983 A 8,177
3 — 20174 E2Q%R5t 2018FE2QR5t 2019 E2Q%5t

08' qzﬁ*iﬁlj I\ 2017.2.21-2017.8.20 2018.2.21-2018.8.20 2019.2.21-2019.8.20
Average Exchange Rate M/ $ HIERE M/ $ AIEAZE M/ $ HiIERZE

Yen per dollar Change Yen per dollar Change Yen per dollar Change
FYRFL- N Average Exchange Rate 106.88 3.62 108.34 1.46 109.65 1.31
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09. iBfE+ry>1-JO—HEE
Consolidated Statements of Cash Flows E0l BIHBIEIR HAM BHALEIRL ERET BHALEIR
M of Yen Change M of Yen Change M of Yen Change
T SRR EAERI R Income before income taxes and minority interests 51,681 1,267 56,613 4,931 54,864 A 1,748
IRMTEENE Depreciation and amortization 6,140 237 6,826 685 8,084 1,257
kdgiask Impairment loss 436 436 0 A 436 1,120 1,120
St LEEDIEREE (AIEND) Decrease (increase) in notes and accounts receivable-trade A 5,088 A 2,720 A 2,880 2,207 A 3,088 A 207
EREEEOIBHEE  (AEEN) Decrease (increase) in inventories 6,854 A 1,067 4,530 A 2,324 9,871 5,341
EANEBOEHEE (AR Increase (decrease) in notes and accounts payable-trade 966 881 A 1,013 A 1,979 A 2,032 A 1,019
EAREDTINER Income taxes paid A 15,068 A 388 A 27,341 A 12,273 A 18,503 8,837
TOABOZHEA - STHAER Other, net N 7,254 A 9,436 9,141 16,396 3,994 A 5,146
EBEEHNCLZFrYS 10— Net cash provided by operating activities 38,669 A 10,788 45,877 7,208 54,311 8,434
EHFEROTAACLSZE Payments into time deposits A 2,100 135 A 79 2,021 A 16,291 A 16,212
ERAFEE DILARICEDUNA Proceeds from withdrawal of time deposits 3,526 1,055 1,360 A 2,165 2,297 937
BREEEESEOES(CLSZH: Purchase of property, plant and equipment A 24,472 A 3,425 A 12,840 11,632 A 5,522 7,317
\BEETEEEOIS(CLSZH Purchase of intangible assets A 1,573 954 A 3,378 A 1,804 A 4,712 A 1,334
B - EAFIRDEA LD Payments for guarantee and lease deposits A 882 585 A 1,055 A 173 A 953 102
Bk - EAFEROEYCEBUNA Proceeds from collection of guarantee and lease deposits 241 150 108 A 132 519 410
ZOAt Other, net A 18,899 A 21,620 110 19,009 353 243
EEENC LB vy 1-J0— Net cash used in investing activities A 44,161 A 22,168 A 15,773 28,387 A 24,309 A 8,535
JSHREA R OFMUERHEE (A FRDY) Net increase (decrease) in short-term loans payable - - 288 288 86 A 201
REIMBEAROIRFCLDZH Repayment of long-term loans payable A 625 629 A 1,000 A 375 A 1,005 A4
B HRROEUSICL D3z H Purchase of treasury stock Al 1 A3 Al A0 2
B EDINER Cash dividends paid A 5,198 A 1,333 A 5,256 A 58 A 5,603 A 346
ZOAth Other, net 926 717 667 A 258 A 200 A 868
AFSEENCLDF vy 1- 00— Net cash used in financing activities A 4,898 16 A 5,305 A 406 A 6,722 A 1,417
HERVIREREYRIMEEEE Effect of exchange rate changes on cash and cash equivalents A 292 723 A 403 A 111 A 507 A 104
RERVIREREYOIBHEE Net increase in cash and cash equivalents A 10,683 A 32,217 24,395 35,078 22,771 A 1,623
RERVIRERSVOIRES Cash and cash equivalents at end of the year 55,352 A 2,976 85,318 29,966 122,825 37,506

B AEHERERIE R
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10. Eﬁﬁ' %%EE 20.0.1. .20 20.0.1..20 20.0.1..20
Number of Stores & Sales Floor Space [BEZES [EEF RS [EEEEES
HIE RIS As of 2Q HiE BE As of 20 HIE BIE As of 2Q
= = o
ESh Number of stores Open Close foiﬁir Open Close fo;]*‘ﬁﬁir Open Close Nrf;;ﬁtir
EA - M ZMIVZTLR Japan - NITORI, NITORI EXPRESS 19 4 392 8 - 413 4 - 431
EXN - FIR-A Japan - Deco Home 2 56 1 69 10 - 88
85 Overseas 1 46 1 63 3 2 72
a5t Total 30 7 494 24 2 545 17 2 591
(Mhigk- E7B) Region / Country
itigE Hokkaido Region 1 1 20 - - 21 - - 22
=it Tohoku Region 1 1 29 1 - 32 3 - 36
E3ESS Kanto Region 13 2 144 5 - 157 4 - 165
JEpE- RS Hokuriku-Koushin'etsu Region - - 31 1 - 32 - - 34
hEp- B Chubu-Tokai Region 2 - 51 1 1 56 1 - 58
bl Kinki Region 5 2 81 4 - 87 4 - 98
E-PUE Chugoku-Shikoku Region - - 42 2 - 45 1 - 48
UM - S Kyushu-Okinawa Region 4 - 50 2 - 52 1 - 58
ERET Japan Total 26 6 448 16 1 482 14 - 519
=) Taiwan 1 1 27 3 - 30 2 1 32
KE USA - Aki-Home - - 5 1 1 5 - 1 2
FE China 3 - 14 4 - 28 1 - 38
BIEt Overseas Total 4 1 46 8 1 63 3 2 72
a5 Total 30 7 494 24 2 545 591
(FEimmiER) Sales floor space
6,001mi~ 87 88 88
4,501m~6,000M 131 134 137
3,001mi~4,500m 103 106 113
1,501mi~3,000mi 84 110 122
~1,500m 89 107 131
= Total 494 545 591
POEAR As of 2Q TOEAR As of 2Q POEAR As of 2Q
SEimGmEiA Sales floor space JEEHE Number Mf& Space [m] JE&# Number Mf& Space [m] [E&H%X Number Mf& Space [ni]
EA - K. ZMNIJZTLR Japan - NITORI, NITORI EXPRESS 392 1,736,022 413 1,800,634 431 1,856,860
EA - FIR-LA Japan - Deco Home 56 39,428 69 48,826 88 63,059
pi:z24 8 Overseas 46 81,020 63 114,810 72 129,727
=1 Total 494 1,856,469 545 1,964,270 591 2,049,645
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11. ARERS LERFELLHE (H=M))
Monthly YOY Change in Store Sales

20174E / 2017.2.21-2018.2.20

. 3R 48 58 68 7R 82 98 10A 118 127 18 2R FERE
Trends (Non-consolidated) Mar. Apr. May Jun. Jul, Aug. Sep. Oct. Nov. Dec. Jan. Feb. FY2017
FLR BIEL (BE77/5) 96.2% 97.4% 104.0% 96.0% 109.2% 114.0% 105.4% 105.7% 98.1% 108.0% 106.7% 98.4% 102.9%
Sales ,YOY comparable stores
al(lﬁsﬁ:es 103.9% 106.0% 113.9% 105.0% 118.9% 123.3% 113.7% 113.1% 104.9% 114.1% 112.7% 103.6% 110.8%
& B AEL (BE7 ) 95.1% 99.5% 104.5% 99.6% 109.1% 119.1% 109.4% 106.1% 101.2% 108.3% 107.3% 100.1% 104.8%
Number of Customers ,YOY comparable stores
al(lﬁsﬁl)'es 106.2% 112.3% 119.1% 113.0% 122.7% 133.3% 122.0% 116.9% 111.7% 117.9% 117.1% 109.1% 116.6%
Bl AL (BE7/5) 101.1% 97.9% 99.6% 96.4% 100.1% 95.7% 96.3% 99.6% 96.9% 99.7% 99.4% 98.4% 98.2%
Average Spend per Customer ,YOY  comparable stores
al(lﬁsﬁies 97.8% 94.4% 95.6% 93.0% 96.9% 92.5% 93.1% 96.8% 93.9% 96.8% 96.2% 94.9% 95.0%
20184 / 2018.2.21-2018.8.20
38 48 58 68 7R 82 98 10A 118 127 18 2R FERE
Mar. Apr. May Jun. Jul. Aug. Sep. Oct. Nov. Dec. Jan. Feb. FY2018
mLE AEL (BEF7/5) 96.3% 105.7% 105.9% 95.5% 106.4% 100.8% 101.3% 105.1% 101.4% 104.2% 107.9% 98.9% 102.7%
Sales ,YOY comparable stores
aﬁ@es 101.4% 110.5% 109.8% 99.5% 110.3% 104.0% 105.1% 109.2% 104.4% 106.8% 110.6% 101.7% 106.3%
& B AEL (BA7 ) 97.5% 105.6% 105.1% 95.5% 102.5% 96.8% 98.2% 101.9% 99.2% 101.4% 105.7% 97.6% 100.8%
Number of Customers ,YOY comparable stores
al(lﬁsfﬁc;z'es 106.6% 114.0% 110.8% 102.0% 108.6% 102.3% 104.6% 108.3% 104.0% 106.2% 110.2% 102.3% 106.8%
Bl AL (BAF7 /%) 98.8% 100.0% 100.8% 100.0% 103.9% 104.1% 103.2% 103.2% 102.2% 102.7% 102.1% 101.4% 101.8%
Average Spend per Customer ,YOY comparable stores
al(lﬁsf)ies 95.1% 96.9% 99.0% 97.6% 101.6% 101.7% 100.4% 100.8% 100.4% 100.6% 100.4% 99.3% 99.5%
20194 / 2019.2.21-2019.8.20
3H 48 582 6H 7R 82 98 10A 118 12H 18 2R FERE
Mar. Apr. May Jun. Jul. Aug. Sep. Oct. Nov. Dec. Jan. Feb. FY2019
mLE AEL (BE7I5) 105.4% 103.9% 105.6% 105.9% 94.4% 108.9% - - - - - - 103.8%
Sales ,YOY comparable stores
(£55) 108.2% 106.4% 108.6% 108.7% 97.0% 112.0% = = = = = = 106.6%
all stores
& B AEL (BAF5) 102.9% 100.0% 102.8% 104.7% 93.4% 112.9% - - - - - - 102.5%
Number of Customers ,YOY comparable stores
(£55) 107.5% 103.3% 107.5% 109.1% 97.7% 118.0% - - - - - - 106.9%
all stores
Bl AL (BAF7 /%) 102.4% 103.9% 102.7% 101.1% 101.1% 96.4% - - - - - - 101.2%
Average Spend per Customer ,YOY  comparable stores
(&) 100.7% 102.9% 101.1% 99.7% 99.4% 94.9% - - - - - - 99.7%

all stores

RSSES

ZNJ-ZNIVZTVZ-T IR~ L - BIREE

XThis data refers to stores(NITORI, NITORI EXPRESS and Deco Home) and E-commerce within Japan.
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assy 2015%E2Q 2016EE20Q 2017420 2018420 20194EE20Q
12' Igﬁsﬁxmﬂg . 2015.2.21- 2016.2.21- 2017.2.21- 2018.2.21- 2019.2.21-
Major Indexes of Management Efficiency 2015.8.20 2016.8.20 2017.8.20 2018.8.20 2019.8.20
STEEEHE . Sfh@iE  Scope : Group {7 Unit BiE_ Target B Result 4B Result 2B Result B Result 4B Result
HERREFRE o 7.5%B
Return on assets % Over 7.5% © 91 © 11.6 © o7 © 101 © 90
- — <
HEARERE =l 1.0EIELE x 0.54  x 059  x 057  x 053  x 0.51
Total asset turnover Times Over 1.0
BRI % 10%MLL e 170 © 196 O 171 © 188 O 17.6
Ordinary income margin Over 10%
11%3?)77:0.’@%']%% = 50MELL O 207.5 O 296.4 O 313.7 O 338.7 O 328.1
Earnings per share Yen Over 50
B S &AL HARIZER % 7.5%B < 71 o 0.8 o 8.6 o 8.3 < 75
Return on equity Over 7.5% ' ' ' ' ’
B EAER LR 5 60% &
ey o % Over 60% O 78.9 O 76.8 O 82.3 O 82.2 O 82.7
S NV t=Y
A2IVAR DY & 2055LE o 245 O 1,476 O 1,983 O 1,005 O 1,094
Interest coverage Times Over 20
o L SEnE= o 10%B £
Sales growth rate % Over 10% x >4 © 14.7 © 11.5 % 6.3 X 6.6
BEASSIBMER o 10%B £
Ordinary income growth rate % Over 10% x Al © 32.0 x h24 © 16.7 x £0.4
ot LSRR o 48%1 £
Ratio of gross profit to sales % Over 48% © 52.6 © S © i . 54.9 O 4.1
BRI R SR 80%Ki
0,
Ratio of break-even point to sales o Under 80% = 63.7 = 60.2 O 64.4 = 62.1 = 63.8
STEEE . RE-(>FUVERSEEZE  Scope : Sale of fumiture and home furnishing
STIBARSTANER Vol 95HMM £
2. . 102. 104. 106.
Sales per tsubo Ten Thousands of Yen Over 95 x 92.6 © 998 © 02.5 © 04.0 © 06.6
R AL =l SEILE x 61  x 63  x 64  x 60  x 5.7
Stock turnover Times Over 9
ARFCEE Clgn3K = 2.9E
4.4 4, 4.4 4, .
Operating assets turmover Times Over 2.9 © © > © © 0 © 3.8
FEDECE o 20% £
Ratio of profit distribution % Over 20% = 311 & 35.6 S 31.6 = 33.9 S 32.2
ABEBSTE g 2597
% 22.1 20.2 21. 21.1 21.
Ratio of real estate cost to gross profit ° Under 25% © © 0 © 3 © © 3
ARABDECER 6%
Ratio of sales promotion cost to % O 5.9 O 5.4 O 5.8 X 6.0 @] 5.4
. Under 6%
gross profit
SEAES A 1,000 E
' 1,7 1,97 1,834 1 1,944
Labor productivity Ten Thousands of Yen Over 1,000 © 1798 © 973 © 83 © 1950 © 2
WEE 1 AHIhFEmEmE B 601U |k
Sales floor per labor Tsubo Over 60 x 38.2 x 37.1 x 34.1 % 34.7 % 34.5
HEHIDERENRS Vol 15HAUE
13. 17.7 15. 17. 16.
Operating income per tsubo Ten Thousands of Yen Over 15 * 3.5 © © >-9 © ° © 6.9
HiprhiEES A 9B AT
Stock per tsubo Ten Thousands of Yen Under 9 © 7:3 © 7:2 © 7:3 © 78 © 8.6
RS Filp % 30/%~35k%
Average age of labor Age 30 ~ 35 O 32.4 O 32.9 O 32.8 O 32.9 O 33.1
FiEkiE  (OMS/x8)  Results (O win / x lose) 014 x8 019 x3 018 x4 017 x5 016 x6

Copyright 2019 Nitori Holdings All Rights Reserved = REFEREPRIEH



Y =3¢ 20155 E2Q%R 5t 20165EE2QR 51 20175 E2Q%R 5t 20185 E2QR 5t 20194 E2QR 5t
13' Eﬁigﬂzﬁh*ﬂ 2015.2.21- 2016.2.21- 2017.2.21- 2018.2.21- 2019.2.21-
Consolidated Financial Highlights 2015.8.20 2016.8.20 2017.8.20 2018.8.20 2019.8.20
B C EARZHRFIZRER ROE 7.1 % 9.8 % 8.6 % 8.3 % 7.2 %
HEERBNRR ROA 9.1 % 11.6 % 9.7 % 10.1 % 9.0 %
Ho&EARLLX Shareholder's equity ratio 78.9 % 76.8 % 82.3 % 82.2 % 82.7 %
1 BRTDiERE " Net assets per share™ 3,014 f/Yen 3,076 M/Yen 3,763 M/Yen 4,236 M/Yen 4,723 F/Yen
1 BRI 2 HAfEF 2% Net income per share™ 207 F/Yen 296 F/Yen 313 F/Yen 338 F/Yen 328 F/Yen
*1 BRI IR ECLDE R
*1 Calculeted by the number of average shares (After deduction of the number of treasury stock)
. BS&ARL®R
B &R AT R HREEEEFIRER
Shareholder's equity ratio
ROE ROA quity
12% - 15% - 85% -
82.3% 82.7%
o) 0,
9.8% o 11.6% 82.2%
070 8.3% 9.7% 10.1%
g0 | 7-1% 7.2% o | 9-1% 9.0% 800 | 78-9%
4% A 5% - 75% - 76.8%
0% 0% 70%
2015 2016 2017 2018 2019 2015 2016 2017 2018 2019 2015 2016 2017 2018 2019
1R EDMERE 1HRM D HAREFI i3
F3/Yen F3/Yen
(rven BPS (e EPS
400
4,723 338
5,000 - ! 328
4,000 ! 300
3,014 3,076 207
3,000 -
200 -
2,000
100
1,000 -
0 0
2015 2016 2017 2018 2019 2015 2016 2017 2018 2019
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14. H%RIER
Stock Information 2015.8.20 2016.8.20 2017.8.20 2018.8.20 2019.8.20
HAZRB#K  (F48) Stock price 10,300 FH/Yen 11,260 F/Yen 15,970 F/Yen 15,800 F/Yen 15,130 F/Yen
HR=R B B MHA%E Total market value 1,179 +{2M/B of Yen 1,289 +{2M/B of Yen 1,828 +{2M/B of Yen 1,808 +1{2M/B of Yen 1,732 +{2M/B of Yen
HAZR B k4l
(F/Yen) Stock price
15,970
15,800 15,130
11,260
10,300
2015 I 2016 I 2017 I 2018 I 2019
FAZK B IRl 28
(+12F/B of Yen)
Total market value
- 1,828
1,808 1,732
1,289
1,179
I I 2018 I 2019

2015 2016 2017
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