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[’F=5518 DISCLAIMER]
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01. BERTRDRM 017202017 1120 015.2.01-2018.11.20 2019220209120 - Cume — Fvowoply
Consolidated Statements of Income BAM Rk At BAM Rk At BAM MRk At Elzle Elzle BUEALL

M of Yen  Share YOY M of Yen  Share YOY M of Yen  Share YOY M of Yen M of Yen YOY
ollnt =) Net sales 422,712 = 111.5% 448,536 = = 481,498 = 107.3% 32,961 643,000 105.7%
55 R4 Cost of sales 192,430 45.5% 112.0% 203,749 45.4% 105.9% 217,795 45.2% 106.9% 14,046 289,000 104.4%
Dol vl Gross profit 230,281 54.5% 111.2% 244,787 54.6% 106.3% 263,702 54.8% 107.7% 18,914 354,000 106.8%
IRGTE RV —IRERE Selling, general and administrative expenses 159,856 37.8% 116.7% 166,754 37.2%  104.3% 179,230 37.2%  107.5% 12,475 250,000 108.4%
i=E A Operating income 70,425 16.7% 100.3% 78,033 17.4% 110.8% 84,472 17.5% 108.3% 6,439 104,000 103.2%
E=E NI Non-operating income 1,334 0.3% 107.9% 1,874 0.4%  140.5% 1,924 0.4%  102.6% 49 - -
ERNER Non-operating expenses 260 0.1% 97.3% 252 0.1% 96.8% 353 0.1%  140.2% 101 - -
REFR Ordinary income 71,500 16.9% 100.5% 79,655 17.8% 111.4% 86,043 17.9% 108.0% 6,387 106,000 102.9%
$FRIFIZ Special income 3,914 0.9% 478.7% 57 0.0% 1.5% 317 0.1%  551.2% 259 - -
FFRER Special losses 1,043 0.2% 337.0% 2,225 0.5% 213.4% 2,114 0.4% 95.0% A 111 - -
T e SRR HA A 2% Income before income taxes and minority interests 74,371 17.6%  103.7% 77,487 17.3%  104.2% 84,246 17.5%  108.7% 6,758 - -
EABLE Income taxes 23,126 5.5% 96.1% 25,464 5.7% 110.1% 26,738 5.6% 105.0% 1,274 - -
HAREICRRE I 20U BRI Net income attributable to owners of parent 51,245 12.1% 107.7% 52,023 11.6% 101.5% 57,507 11.9%  110.5% 5,484 71,500 104.9%
IERE Comprehensive income 45,218 - 98.1% 51,821 - 114.6% 56,644 - 109.3% 4,823 - -

s = =

02. Eﬁ*ﬂ;ﬂﬁ;ﬁﬁ 2018.9.2.20 20199.5.20 20199.8.20 2019..11.20
Consolidated Statements of Quarterly Income EEEEE AL EEEEE AL EEEE AL EEEE L

M of Yen  Share YOY M of Yen  Share YOY M of Yen  Share YOY M of Yen  Share YOY
ol =} Net sales 159,594 = 106.9% 167,332 = 106.1% 154,266 = 107.1% 159,900 = 108.9%
55 LR Cost of sales 72,960 45.7% 112.5% 77,136 46.1% 109.2% 70,459 45.7% 107.8% 70,200 43.9% 103.6%
7o L #FI Gross profit 86,633 54.3% 102.5% 90,195 53.9% 103.7% 83,807 54.3% 106.5% 89,699 56.1% 113.4%
REENRU—HLEIRE Selling, general and administrative expenses 63,887 40.0% 103.8% 59,764 35.7% 105.6% 58,661 38.0% 110.3% 60,804 38.0% 106.7%
=il Operating income 22,746 14.3% 99.1% 30,431 18.2% 100.0% 25,146 16.3% 98.8% 28,894 18.1% 130.5%
[=EDANIVERS Non-operating income 686 0.4% 137.5% 436 0.3% 96.3% 747 0.5% 116.4% 740 0.5% 95.0%
EXHNER Non-operating expenses 34 0.0% 37.8% 145 0.1% 72.4% 76 0.0% 307.6% 132 0.1% 496.8%
FEFR Ordinary income 23,397 14.7% 100.2% 30,722 18.4% 100.1% 25,817 16.7% 99.0% 29,503 18.5% 128.9%
FERIFE Special income 44 0.0% 20.8% 314 0.2% 634.5% 3 0.0% 78.6% A1l 0.0% -
FFRliE% Special losses 440 0.3% 8.5% 272 0.2% 138.3% 1,720 1.1% 45,282.4% 121 0.1% 6.0%
TS5 R Al AR 2% Income before income taxes and minority interests 23,002 14.4% 124.9% 30,764 18.4% 100.8% 24,100 15.6% 92.4% 29,381 18.4% 140.8%
EAIE Income taxes 6,845 4.3% 125.9% 10,416 6.2% 96.4% 7,600 4.9% 96.9% 8,721 5.5% 128.1%
SR ERE I DU ERFERI Net income attributable to owners of parent 16,156  10.1% 124.5% 20,348 12.2% 103.2% 16,499 10.7% 90.5% 20,659 12.9% 146.9%
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03. ERFEEWRR

Consolidated Balance Sheets 2018.11.20 2019.2.20 2019.11.20
BAHM BAHM BAHM BUHAR LB
M of Yen M of Yen M of Yen Change

BehUmES Cash and deposits 80,285 102,345 141,662 39,316
FHFR AU THEE Notes and accounts receivable-trade 30,191 24,818 33,005 8,187
ER&UESR Merchandise and finished goods 53,284 59,184 55,354 A 3,829
DAt Other 23,438 24,694 15,763 A 8,930
RBEESET Total current assets 187,200 211,042 245,786 34,743
B UREEY) Buildings and structures, net 113,806 115,868 109,807 A 6,060
it Land 170,859 171,342 172,028 685
DA Other 15,834 14,830 22,110 7,279
BREEESESS Total property, plant and equipment 300,500 302,041 303,946 1,904
B EESEST Intangible assets 17,526 18,857 23,857 4,999
EANFE Guarantee deposits 14,130 14,268 14,175 A 93
e Lease deposits 22,950 22,908 23,401 492
R EE Deferred tax assets 10,484 11,905 11,333 A 571
DAt Other 39,052 38,261 37,359 A 902
SETOMOEESET Total investments and other assets 86,617 87,344 86,270 A 1,074
BEEESEST Total non-current assets 404,645 408,244 414,073 5,829
i%_féé‘%‘f Total assets 591,846 619,286 659,859 40,572
TINFERUVERE Notes and accounts payable-trade 19,279 20,956 21,594 637
FEHAE A Short-term loans payable 2,656 2,639 2,750 110
RINEABE Income taxes payable 12,531 19,472 11,702 A 7,770
KihE Accounts payable-other 18,235 23,752 18,440 A 5,312
BE55|5& Provision for bonuses 5,546 4,206 5,615 1,409
S PAGIEEA Provision for point card certificates 3,226 2,014 3,212 1,198
DA Other 21,538 21,974 25,972 3,998
REBESET Total current liabilities 83,014 95,016 89,288 N\ 5,727
REMEAS Long-term loans payable 6,030 6,028 4,021 A 2,007
RERU— &R Lease obligations 2,003 1,956 5,758 3,802
BEHRTE| HE/ B RIaE Provision for retirement benefits/Net defined benefit liability 2,924 3,202 1,178 A 2,023
EEREETS Asset retirement obligations 5,205 5,365 5,511 146
Tt Other 7,583 7,525 7,400 A 125
EEEESS Total non-current liabilities 23,747 24,078 23,871 A 207
BfE55T Total liabilities 106,762 119,094 113,160 A 5,934
BEXE Common stock 13,370 13,370 13,370 -
BAFIRE Capital surplus 19,795 19,841 20,883 1,041
FIRFIRE Retained eamings 456,539 472,755 518,563 45,808
Bk Treasury stock A 7,845 A 7,727 A 7,088 638
TOAhOEIEFIZRRETEE Accumulated other comprehensive income 2,716 1,481 617 A 863
R T HIME Subscription rights to shares 505 470 351 A 118
MEESE Total net assets 485,083 500,192 546,699 46,507
SEEESET Total liabilities and net assets 591,846 619,286 659,859 40,572
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04. ISRV —RSBEDITH M 20174 3QRE 20184EE3QR5T 20194 E3QR5
N .. . .2.21- 1. .2.21- 1. .2.21- 1. ange
Sellin General and Administrative Expenses 2017.2.21-2017.11.20 2018.2.21-2018.11.20 2019.2.21-2019.11.20 Ch
9 P ENle HERRLE BUEALL &AM 1AL BUHALL )l AL BUHALL BAM #Eekit
M of Yen Share YOY M of Yen Share YOY M of Yen Share YOY M of Yen Share
RIXAEE Customer delivery expenses 19,921 4.7% 112.9% 19,671 4.4% 98.7% 21,433 4.5% 109.0% 1,762 0.1pt
LEERE Advertising 11,745 2.8% 109.6% 12,238 2.7% 104.2% 12,177 2.5% 99.5% A 60 A0.2pt
A& Personnel expenses 46,689 11.0% 110.6% 50,235 11.2% 107.6% 52,363 10.9% 104.2% 2,128 A0.3pt
e Rents 24,729 5.9% 121.2% 27,046 6.0% 109.4% 27,671 5.7% 102.3% 624 A0.3pt
IMTELNE Depreciation and amortization 8,240 1.9% 108.9% 8,994 2.0% 109.2% 10,707 2.2% 119.0% 1,713 0.2pt
EBRERAE Outsourcing 10,097 2.4% 130.2% 12,146 2.7% 120.3% 13,578 2.8% 111.8% 1,432 0.1pt
Z0Ah Other 38,433 9.1% 125.2% 36,422 8.1% 94.8% 41,296 8.6% 113.4% 4,874 0.5pt
=1 Total 159,856 37.8% 116.7% 166,754 37.2% 104.3% 179,230 37.2% 107.5% 12,475 0.0pt
05. E2HlNzs- SENEEO TP 20174 3QRET 20184 3QRET 20194 3QREt
Non-Operating Income and Non-Operatin 2017.2.21-2017.11.20 2018.2.21-2018.11.20 2019.2.21-2019.11.20 Change
P 9 P 9 E)le HERRLE BUEALL &AM 1AL BUHALL )l AR LE BUHALL BAM Eekit
Expenses M of Yen Share YOY M of Yen Share YOY M of Yen Share YOY M of Yen Share
SRS RUSZERE® Interest income and dividends income 330 0.1% 98.6% 395 0.1% 119.7% 367 0.1% 92.9% A 28 AO0.0pt
REBER Foreign exchange gains - - - 140 0.0% - - - - A 140 A0.0pt
B ENBRFTHEINA Vending machine income 188 0.0% 103.3% 184 0.0% 97.7% 185 0.0% 99.5% 1 AO0.0pt
Bifi5einas Gain on sales of goods 251 0.1% 115.3% 281 0.1% 112.1% 286 0.1% 100.5% 4 A0.0pt
Z0Ath Other 564 0.1% 112.5% 872 0.2% 154.6% 1,085 0.2% 124.4% 28 0.0pt
SN Non-operating income 1,334 0.3% 107.9% 1,874 0.4% 140.5% 1,924 0.4% 108.1% 49 AO0.1pt
ZIFIR Interest expenses 42 0.0% 101.1% 75 0.0% 179.2% 215 0.0% 283.0% 139 0.0pt
REBERE Foreign exchange losses 186  0.0% 96.5% - - - 37 0.0% - 37 0.0pt
Z0Ath Other 31 0.0% 97.3% 176 0.0% 566.4% 100 0.0% 40.3% AN75 A0.0pt
EENEAT Non-operating expenses 260 0.1% 97.3% 252 0.1% 96.8% 353  0.1% 98.2% 101  0.0pt
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06. 15RIFIZS - 45REE D B4

2017.2.21-2017.11.20 2018.2.21-2018.11.20 2019.2.21-2019.11.20 Change
Special Gains and Special Losses BHAM kit At EHAM  #Ekte  miAte EHM  #8mtt iRt EAM Bt
MofYen Share YOY MofYen Share YOY MofYen Share YOY MofYen Share
[EE BTN Gain on sales of non-current assets 8 0.0% 1.4% 7 0.0%  80.4% 314 0.1% 4,359.7% 307 0.1pt
R TR AR Gain on reversal of subscription rights to shares 48 0.0% 623.7% 9 0.0%  19.4% 2 0.0% 30.5% A6  A0.0pt
BMR R TEANAS Gain on sales of shares of subsidiaries and associates 3,827 0.9% - - - - - - - - -
ERIRUNA Penalty income - - - 16 0.0% - - - A 16  A0.0pt
ZHNRS Settlement received - - - 24 0.0% - - - - A 24  A0.0pt
Z0fh Other 28 0.0% 36.0% = = = = = = = =
YrRIFIZRET Special income 3,914 0.9% 478.7% 57 0.0% 1.5% 317 0.1% 551.2% 259 0.1pt
KEICLDEKR Loss on disaster - - - 674 0.2% - - - - A 674  A0.2pt
KEEKREIHERAZE Provision for loss on disaster - - - 431 0.1% - - - A 431 A0.1pt
EE&ERTTENE Loss on sales and disposal of non-current assets 106 0.0% 224.3% 22 0.0%  20.7% 50 0.0% 226.3% 28 0.0pt
REENESE Penalty for the scrap and build of outlets 37 0.0% 122.7% 321 0.1% 846.4% - - - A 321  AO.1pt
VEE=E=PS Impairment loss 453 0.1% = 481 0.1% 106.1% 1,222 0.3% 253.7% 740 0.1pt
FOZEEHEK Loss on change in equity 42 0.0% - 269 0.1% 631.6% 120 0.0% 44.8% A 148  A0.0pt
BERRES Compensation for damage - - - - - - 85 0.0% - 85 0.0pt
RRIBR S| S TR ARE Provision for loss on cancellation - - - - - - 635 0.1% - 635 0.1pt
YRR Special retirement expenses 354 0.1% 952.7% - - - - - - - -
Z0ft Other 46 0.0% 1,291% 24 0.0% 53.3% - - - AN24  A0.0pt
FRIHERET Special losses 1,043 0.2% 337.0% 2,225 0.5% 213.4% 2,114 0.5% 95.0% A 111 AO0.1pt
07. BEIRE (ER)
Consolidated Capital Expenditure BHAM ATEAEIR BAM BRI BHAM BRI
M of Yen Change M of Yen Change M of Yen Change
fmt ERE Capital Expenditure 48,868 17,509 24,979 A 23,889 15,931 A 9,048
08. EIRFEL—M 20196 &30R5t
2017.2.21-2017.11.20 2018.2.21-2018.11.20 2019.2.21-2019.11.20

Average Exchange Rate m/$ AIHAZE M/$ HTHAE M/ RiHAZE

Yen per dollar Change Yen per dollar Change Yen per dollar Change
EEREL - Average Exchange Rate 105.07 A 0.52 109.87 4.80 108.15 AN 1.72

1R EDRIES D
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20174 E30Q%5t 20184 E 3025t 20194EEE 3025t

2017.2.21-2017.11.20

09. 5% -SCEmER

2018.2.21-2018.11.20

2019.2.21-2019.11.20

Number of Stores & Sales Floor Space [EEZEES [EEZES TU4HR
HE RIE As of 3Q HIE RIE As of 3Q HE RIE As of 3Q
Jrareom Number of stores Open Close JEEE Open Close JEEREL Open Close JEEE

Number Number Number
EA - ZRJ.ZNIJZTVR Japan - NITORI, NITORI EXPRESS 25 4 398 16 - 421 10 1 436
EA - FIR-LA Japan - Deco Home 12 2 61 13 1 74 13 1 90
B+ Overseas 8 1 50 13 1 68 3 5 69
ait Total 45 7 509 42 2 563 26 7 595

(dthiz - EB1) Region / Country
tiEE Hokkaido Region 1 1 20 - - 21 - - 22
ik Tohoku Region 1 1 29 1 - 32 4 - 37
B9ER Kanto Region 19 2 150 7 = 159 8 1 168
1bpE- RS Hokuriku-Koushin'etsu Region - - 31 2 - 33 - - 34
HEp - i Chubu-Tokai Region 5 - 54 3 1 58 2 - 59
blis Kinki Region 7 2 83 9 - 92 6 - 100
HE - FHE Chugoku-Shikoku Region = = 42 2 - 45 2 1 48
FJUP - Kyushu-Okinawa Region 4 - 50 5 - 55 1 - 58
EREt Japan Total 37 6 459 29 1 495 23 2 526
a% Taiwan 1 27 3 - 30 2 3 30
KE USA - Aki-Home - - 5 1 1 5 - 1 2
FE China - 18 9 - 33 1 1 37
BT Overseas Total 50 13 1 68 3 5 69
a5t Total 45 7 509 42 2 563 26 7 595
(GEt5mEER!) Sales floor space
6,001mi~ 87 88 89
4,501m~6,000m 132 135 138
3,001ni~4,500n 105 108 114
1,501m~3,000m 90 119 124
~1,500m 95 113 130
a5t Total 509 563 595
POHAK As of 3Q U3HAR As of 3Q POHAK As of 3Q

STiHmEiE Sales floor space JE&EE Number & Space [mM] [E&E% Number & Space [M] JE&EX Number & Space [m]
EA - =K. ZNIJZTLR Japan - NITORI, NITORI EXPRESS 398 1,755,461 421 1,824,508 436 1,871,200
EAXN - FIR—-A Japan - Deco Home 61 43,105 74 52,958 90 64,007
piiZAN Overseas 50 90,945 68 124,328 69 125,385
a5 Total 509 1,889,511 563 2,001,794 595 2,060,591
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10. AREASFE LERELLHE (BW=K)
Monthly YOY Change in Store Sales

. 38 4/ 5H 68 78 8H 9A 108 1148 12A 1R 2R FERE
Trends (Non-consolidated) Mar. Apr. May Jun. Jul. Aug. Sep. Oct. Nov. Dec. Jan. Feb. FY2017
LR AL (A7) 96.2% 97.4% 104.0% 96.0% 109.2% 114.0% 105.4% 105.7% 98.1% 108.0% 106.7% 98.4% 102.9%
Sales ,YOY comparable stores
aflésifies 103.9% 106.0% 113.9% 105.0% 118.9% 123.3% 113.7% 113.1% 104.9% 114.1% 112.7% 103.6% 110.8%
& & AL (A7) 95.1% 99.5% 104.5% 99.6% 109.1% 119.1% 109.4% 106.1% 101.2% 108.3% 107.3% 100.1% 104.8%
Number of Customers ,YOY comparable stores
aflésifies 106.2% 112.3% 119.1% 113.0% 122.7% 133.3% 122.0% 116.9% 111.7% 117.9% 117.1% 109.1% 116.6%
Bl BIEL (BAF7I5) 101.1% 97.9% 99.6% 96.4% 100.1% 95.7% 96.3% 99.6% 96.9% 99.7% 99.4% 98.4% 98.2%
Average Spend per Customer ,YOY  comparable stores
afI@sE:es 97.8% 94.4% 95.6% 93.0% 96.9% 92.5% 93.1% 96.8% 93.9% 96.8% 96.2% 94.9% 95.0%
20184 E / 2018.2.21-2019.2.20
3A 4K 54 64 78 8H 9AH 104 114 124 1H 2H FERE
Mar. Apr. May Jun. Jul. Aug. Sep. Oct. Nov. Dec. Jan. Feb. FY2018
7o LE AIEL (BA75) 96.3% 105.7% 105.9% 95.5% 106.4% 100.8% 101.3% 105.1% 101.4% 104.2% 107.9% 98.9% 102.7%
Sales ,YOY comparable stores
aflésifies 101.4% 110.5% 109.8% 99.5% 110.3% 104.0% 105.1% 109.2% 104.4% 106.8% 110.6% 101.7% 106.3%
& & AL (A7) 97.5% 105.6% 105.1% 95.5% 102.5% 96.8% 98.2% 101.9% 99.2% 101.4% 105.7% 97.6% 100.8%
Number of Customers ,YOY comparable stores
aflésifies 106.6% 114.0% 110.8% 102.0% 108.6% 102.3% 104.6% 108.3% 104.0% 106.2% 110.2% 102.3% 106.8%
EH BIFL (BAF7/5) 98.8% 100.0% 100.8% 100.0% 103.9% 104.1% 103.2% 103.2% 102.2% 102.7% 102.1% 101.4% 101.8%
Average Spend per Customer ,YOY comparable stores
aflésifies 95.1% 96.9% 99.0% 97.6% 101.6% 101.7% 100.4% 100.8% 100.4% 100.6% 100.4% 99.3% 99.5%
20194 % / 2019.2.21-2019.11.20
3A 4K 54 64 78 8H 9H 104 114 124 1H 2H FERE
Mar. Apr. May Jun. Jul. Aug. Sep. Oct. Nov. Dec. Jan. Feb. FY2019
L& AL (BA5) 105.4% 103.9% 105.7% 105.9% 94.4% 108.9% 119.5% 113.0% 93.1% - - - 104.9%
Sales ,YOY comparable stores
aflésfil)'es 108.2% 106.4% 108.7% 108.7% 97.0% 112.0% 122.2% 115.5% 95.5% = = = 107.6%
& 8 AL (BA ) 102.9% 100.0% 102.8% 104.7% 93.4% 112.9% 107.0% 104.5% 98.0% - - - 102.6%
Number of Customers ,YOY comparable stores
aflésifies 107.5% 103.3% 107.5% 109.1% 97.7% 118.0% 111.6% 108.4% 101.7% = = = 106.8%
EH BIFLL (A7) 102.4% 103.9% 102.8% 101.1% 101.1% 96.4% 111.7% 108.2% 95.0% - - - 102.2%
Average Spend per Customer ,YOY  comparable stores
aflésifies 100.7% 102.9% 101.2% 99.7% 99.4% 94.9% 109.5% 106.6% 93.9% = = = 100.7%

XIHR 0 ZNZNIYRTVR-FIR-L - BEREBE
XThis data refers to stores(NITORI, NITORI EXPRESS and Deco Home) and E-commerce within Japan.
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11. TEEEMEOHEE 2015%/&3Q 20165/E3Q 20174/23Q 2018%/E3Q 2019%/3Q

2015.2.21- 2016.2.21- 2017.2.21- 2018.2.21- 2019.2.21-
Major Indexes of Management Efficiency 2015.11.20 2016.11.20 2017.11.20 2018.11.20 2019.11.20
StEEHE £11E4E  Scope : Group BT Unit ?;iﬂ]?;tg‘j;ﬁ) #YE Result #E Result #E Result #E Result #YE Result
BEAEEFRE .25%0
;iﬁif_?fets % o e2r5 ﬁ%’éﬁo s o 136 O 162 O 140 O 139 O 13.5
Llin(‘)izltgfz;%turnover Eilmes :)VSEJEUS: X 0.80 X OelS X — X O X U
fﬁiﬁi‘jﬁi 'ﬁia@n % O o 169 O 188 O 6.9 O 17.8 O 17.9
éaﬁ?’lr—;?ﬁﬁfizfire in éi?f;é: O 317.5 O 429.6 O 458.6 O 464.1 O 511.9
A HR AR 2SR oL
Ee ?uﬁﬁf'fiﬁft{?* % (1)1/;51/;%2;/0 x 109 O 136 O 124 x 112 x 11.0
a E;téyzt:ﬁiﬁttx % g?/‘:f:ﬁ% o 779 O 80.3 O 81.2 O 81.9 O 82.8
;{ni:,rl;ihc?v}e(:‘/a;ygi 'Ifni!mes é?f'?éé: O 918 O 1,689 O 1,676 O 1,037 O 1,083
B e Emhnsz A
2’;"59@;'5\'35; e % (1)?, é’rulﬁ% x 78 O 132 O 115 x 61  x 7.3
RS ENR A
E’iiiﬁ?rﬁgie growth rate % é?/::/iéi% X >-2 © 26.1 x 0.5 © 11.4 % 8.0
75 SR FIZRER %L
TkajtliJo ('J_fj%gfojjffroﬁt to sales % g?/f:/flé:% © 528 © 4.7 © >4 O SFalf . S
= B bR 03
faztﬁl?cui}fzbr:izit; point to sales % Scr)wfe;'?SﬁO"/o O 64.2 O 61.8 O 65.4 O 63.9 O 63.7
SEEEHE RE 127U TERFEEZE  Scope : Sale of fumiture and home furnishing
P N
)Sl;izrsﬁ;);erﬂgubo ‘I7'ieFr:1J Thousands of Yen gifrpzl;{i X 92.2 © 98.0 © 101.1 © 1024 © 106.0
Eiguclflfﬁfover Eilmes ?)I\?;UQ: X >4 X S X S X 2 X S
REE T N
gp;;iﬁigﬁggs_ets turnover 'Iﬁlmes (2)\/931;(5 © 3.9 © 3.9 © 3.9 © 3.6 © 3.4
N 78}
g?? :E profit distribution % (2)3::%% © e = e e e = 32.0
N TP 4 04553
ia%?gégggiﬁZState cost to gross profit % ﬁﬁiﬁs% © 22.1 © 205 © 219 © 216 © 21.2
B fig 3 (A}
éﬁ??fales promotion cost to gross profit i 8:52?6% X = O e X Sl X 52 © )
Z{?slrszductivity ‘I)'j_eFr? Thousands of Yen é;O:rofgz)JSU: © 1,803 © 1,929 © 1,836 © 1,905 © 1,963
gﬁff}oﬁfﬁﬁ’sﬁ*ﬁ iubo g?,i:’r L’éﬁ x 383  «x 370 x 342 x 347 x 34.6
Qi = e | TE-_ \
gpi’:aotigﬁfr;ﬁ;e per tsubo '7|'3eFr? Thousands of Yen (l)?/frp??t X 135 © 16.7 © 15.5 © 16.6 © 16.9
?t?c’?:fi';bo 'I)?epr? Thousands of Yen 37:;21:{; © 8.1 © 77 © e O ok X Skl
if:fg%ei?emof labor i&ge ggﬁf’;?;ﬁ O 33.0 O 33.2 O 33.1 O 33.2 O 33.4
sHiiskiE (OBS/x&)  Results (O win / x lose) 013 x9 019 x3 017 %5 016 x6 015 x7
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12, EEEFEMBHIER

2015.2.21- 2016.2.21- 2017.2.21- 2018.2.21- 2019.2.21-
Consolidated Financial Highlights 2015.11.20 2016.11.20 2017.11.20 2018.11.20 2019.11.20
HEEAZ AR ROE 10.9 % 13.6 % 124 % 11.2 % 11.0 %
HEERBHRER ROA 13.6 % 16.2 % 14.0 % 13.9 % 13.5%
HEEALX Shareholder's equity ratio 77.9 % 80.3 % 81.2 % 81.9 % 82.8 %
1 B EniEE ! Net assets per share 3,015 [/ Yen 3,340 M/Yen 3,858 M/Yen 4,319 M/Yen 4,860 M/Yen
LA L R R 5 Net income per share 317 [8/Yen 430 [O/Yen 459 [/Yen 464 [/Yen 512 [/Yen
*1 BCHIVERRCGRITERRBICEDEE  Calculeted based on the number of issued shares (After deduction of the number of treasury stock)
*2 BCHIERRCEAP IR BICIDEY Calculeted based on the number of average shares (After deduction of the number of treasury stock)
B EARY MR E HEEEEFISR BCS&ARLLER
ROE ROA Shareholder's equity ratio
16% - 13.6% 20% - 90% -
12.4% 16.2%
o, (o) (o)
129 | 10.9% 11.2% 11.0% 150 | 13.6% AN 14.0% 13.9% 1350 85% | 82.8%
81.29% 81.9%
80.3% )
8% - 10% - 80% 1 77.9%
4% 5% - 75% -
0% 0% 70%
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1RO ERE 1RO RA S F 25
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13. #tisi=
Stock Information 2015.11.20 2016.11.20 2017.11.20 2018.11.20 2019.11.20
HAsREAKRME  (3%4E) Stock price 9,900 F/Yen 11,400 MH/Yen 17,690 F/Yen 14,285 H/Yen 17,090 FM/Yen
AR B RE Total market value 1,133 +{2F/B of Yen 1,305 +1&M/B of Yen 2,025 +-{&F/B of Yen 1,635 +{2M/B of Yen 1,956 +{&M/B of Yen
HASR K4
(M/Yen) .
Stock price
17,690 17,090
14,285
11,400
9,900
2015 2016 2017 2018 I 2019 I
HAK B iS5 lise&a

(+18M/B of Yen)
Total market value

2,025 1,956

1,635
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