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[E=S1H DISCLAIMER]
< RERHCE, BEEZZITORVSEIUBENSENET This material contains both audited and non-audited information.
- KERIOEEEF. BAMKREUIAT, TOMBEAKRBIER A TERRUTHEDET Amounts less than one million yen are rounded down and other figures are rounded off less than a unit.
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EEEsHE e i |
0 1 ' Eﬁﬁfr;ﬂﬁ;*ﬁ 2018.9. 2.20 2019. 0.2.20 2020. 1.2.20 hn Oa
Consolidated Statements of Income B Rt Ak HAA Rt Ak BHRA M Ak HHHA L] BUEALE

M of Yen  Share YOY M of Yen  Share YOY M of Yen  Share YOY M of Yen M of Yen YOY

pollnt=] Net sales 608,131 = 106.3% 642,273 = 105.6% 716,900 - 111.6% 74,626 702,600 109.4%
55 L IRAf Cost of sales 276,709 45.5% 107.6% 287,909 44.8% 104.0% 305,109 42.6% 106.0% 17,200 302,500 105.1%
Pl vl Gross profit 331,421 54.5% 105.3% 354,364 55.2% 106.9% 411,791 57.4% 116.2% 57,426 400,100 112.9%
IRFEERU—IEEE Selling, general and administrative expenses 230,642 37.9% 104.2% 246,886 38.4% 107.0% 274,104 38.2% 111.0% 27,217 267,200 108.2%
e Operating income 100,779 16.6%  107.9% 107,478 16.7%  106.6% 137,687 19.2%  128.1% 30,208 132,900 123.7%
EHIMNE Non-operating income 2,561 0.4% 139.7% 2,476 0.4% 96.7% 2,363 0.3% 95.4% A 113 - -
E¥NER Non-operating expenses 286  0.0% 81.5% 432 0.1% 151.0% 1,624 0.2%  375.3% 1,191 - -
RENE Ordinary income 103,053 16.9% 108.6% 109,522 17.1% 106.3% 138,426 19.3% 126.4% 28,903 134,100 122.4%
FERIFIES Special Income 102 0.0% 2.5% 626 0.1% 611.9% 767 0.1% 122.6% 141 - -
LEHlEES Special losses 2,665 0.4% 43.0% 5,078 0.8% 190.5% 8,497 1.2% 167.3% 3,418 - -
e S AR SRR Income before income taxes and minority interests 100,490 16.5%  108.3% 105,069 16.4%  104.6% 130,696  18.2%  124.4% 25,626 126,000 119.9%
EABE Income taxes 32,309 53% 113.1% 33,674 5.2% 104.2% 38,582 54% 114.6% 4,907 - -
RotRE(CRE 9 2 SRR Net income attributable to owners of parent 68,180 11.2%  106.2% 71,395 11.1% 104.7% 92,114  12.8% 129.0% 20,719 85,300 119.5%
DIERR Comprehensive income 66,742 - 123.5% 70,443 - 105.5% 90,944 - 129.1% 20,501 - -

: 8 &
02' Eﬁﬂ&gﬂ;ﬂﬁ;ﬁﬁ 2020.2.21-2020.5.20 2020.5.21-2020.8.20 2020.8.21-2020.11.20 2020.11.21-2021.2.20
Consolidated Statements of Quarterly Income GRM  EE AL BRM  EE AT EEIE AL CLEIE L

M of Yen  Share YOY M of Yen  Share YOY M of Yen  Share YOY M of Yen  Share YOY

olln= Net sales 173,780 = 103.9% 188,700 = 122.3% 177,665 = 111.1% 176,753 = 109.9%
55 LRI Cost of sales 76,006 43.7% 98.5% 81,118 43.0% 115.1% 74,356  41.9% 105.9% 73,627 41.7% 105.0%
il orilia Gross profit 97,774 56.3% 108.4% 107,582 57.0% 128.4% 103,308 58.1% 115.2% 103,125 58.3% 113.7%
R ERU—RERE Selling, general and administrative expenses 60,557 34.8% 101.3% 64,202  34.0% 109.4% 65,360 36.8% 107.5% 83,983 47.5% 124.1%
SRR Operating income 37,216 21.4% 122.3% 43,380 23.0% 172.5% 37,948 21.4% 131.3% 19,142  10.8% 83.2%
EEHME Non-operating income 786 0.5% 180.3% 319 0.2% 42.7% 569 0.3% 76.9% 687 0.4% 124.5%
BENER Non-operating expenses 641 0.4% 441.3% A6 A0.0% - A 99 A0.1% - 1,088 0.6% 1,373.1%
BERE Ordinary income 37,361 21.5% 121.6% 43,705 23.2% 169.3% 38,617 21.7% 130.9% 18,741 10.6% 79.8%
RIS Special income 400 0.2% 127.5% 7 0.0% 216.3% 4 0.0% - 354 0.2% 114.8%
S2il=VS Special losses 636  0.4% 233.9% 7,190  3.8% 417.9% 332 0.2% 274.3% 336 0.2% 11.4%
Bie G TR SER A Income before income taxes and minority interests 37,124  21.4% 120.7% 36,522  19.4% 151.5% 38,289 21.6% 130.3% 18,759  10.6% 90.1%
EABE Income taxes 11,605  6.7% 111.4% 12,277 6.5% 161.5% 11,330 6.4% 129.9% 3,368 1.9% 48.6%
BISHMECRE T AUEERMAIZ  Net income attributable to owners of parent 25,519 14.7% 125.4% 24,245 12.8% 146.9% 26,958 15.2% 130.5% 15,390 8.7% 110.8%
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03. EREENER

Consolidated Balance Sheets 2019.2.20 2020.2.20 2021.2.20
BHH ARSI Edals! ATHAIEIR ENls! ATHRIEIR
M of Yen Change M of Yen Change M of Yen Change

RERUTER Cash and deposits 102,345 39,006 159,190 56,844 158,577 A 613
S ES NS Notes and accounts receivable-trade 24,818 2,360 27,880 3,061 37,806 9,926
ERRURE Merchandise and finished goods 59,184 9,493 61,203 2,019 76,133 14,930
ZDAth Other 24,694 1,460 15,316 A 9,378 30,233 14,916
TRENEESE Total current assets 211,042 52,320 263,589 52,546 302,750 39,160
EMRUEEY) Buildings and structures, net 115,868 8,609 111,548 A 4,319 174,644 63,095
Tith Land 171,342 4,189 173,010 1,667 257,012 84,001
EFtESE Right of use assets - - 4,529 4,529 3,673 A 856
ZOfth Other 14,830 A 2,072 18,298 3,467 24,704 6,406
BEEEESET Total property, plant and equipment 302,041 10,726 307,387 5,345 460,034 152,647
BICEEEESET Intangible assets 18,857 4,969 24,599 5,742 48,748 24,148
EANRIEER Guarantee deposits 14,268 A 544 13,987 A 281 19,858 5,871
e Lease deposits 22,908 1,028 23,756 848 28,945 5,188
RS ERE Deferred tax assets 11,905 1,148 13,246 1,341 25,389 12,143
ZOA Other 38,261 A\ 869 36,679 A 1,582 41,321 4,641
IREZOMOEESET Total investments and other assets 87,344 762 87,670 325 115,514 27,844
EEEEST Total non-current assets 408,244 16,458 419,657 11,413 624,297 204,639
i@@%‘l‘ Total assets 619,286 68,779 683,247 63,960 927,048 243,800
RINFRRUVERE Notes and accounts payable-trade 20,956 1,348 19,774 A 1,182 44,554 24,779
FEHRfEA R Short-term loans payable 2,639 639 2,787 147 48,715 45,927
KRINENFLE Income taxes payable 19,472 2,072 20,224 751 30,351 10,127
PSS Accounts payable-other 23,752 5,429 22,923 A 828 33,512 10,589
E55|4% Provision for bonuses 4,206 811 4,020 A 185 5,120 1,099
P E RS Provision for point card certificates 2,014 388 2,076 62 2,669 592
ZDAth Other 21,974 900 25,256 3,282 41,422 16,165
mENEESET Total current liabilities 95,016 11,591 97,063 2,047 206,345 109,282
REMEAS Long-term loans payable 6,028 A 1,971 4,000 A 2,028 2,000 A 2,000
RHIU-XEH Lease obligations 1,956 A 187 6,714 4,758 5,875 A 839
REHG(T 5| Hd/ BT (CRIaE Provision for retirement benefits/Net defined benefit liability 3,202 488 1,343 A 1,858 5,186 3,842
BEREERS Asset retirement obligations 5,365 414 5,673 308 14,608 8,934
ZDAh Other 7,525 A 80 7,590 64 11,174 3,584
EEBESE Total non-current liabilities 24,078 A 1,335 25,322 1,243 38,844 13,522
BiE53 Total liabilities 119,094 10,255 122,385 3,291 245,190 122,804
EXE Common stock 13,370 13,370 - 13,370 -
BEXRFIRE Capital surplus 19,841 1,608 25,074 5,232 26,255 1,181
FIRFIRE Retained earnings 472,755 57,646 532,471 59,716 612,082 79,610
B okt Treasury stock A 7,727 912 A 10,875 A 3,147 A 8,971 1,903
TOMO TIEFIRRETER Accumulated other comprehensive income 1,481 A 1,437 529 A 951 A 640 A 1,169
R FHIE Subscription rights to shares 470 A 206 289 A 180 - A 289
FEZERERTD Minority interests - - - - 39,760 39,760
MEESET Total net assets 500,192 58,524 560,861 60,669 681,857 120,996
BEMEEST Total liabilities and net assets 619,286 68,779 683,247 63,960 927,048 243,800
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04. MRFHERV—REBHOTRIAMH s L zens
. .. . 2018.2.21-2019.2.20 2019.2.21-2020.2.20 2020.2.21-2021.2.20 Change
Selling, General and Administrative Expenses — — —
BAM 17904 AIRALE BAH 179 AIHALE Edals! 1Rk RIAALL BAM 1794
M of Yen Share YOY M of Yen Share YOY M of Yen Share YOY M of Yen Share
RIXArEE Customer delivery expenses 26,257 4.3% 99.3% 27,991 4.4% 106.6% 29,278 4.1% 104.6% 1,287 A0.3pt
LEERE Advertising 16,658 2.7% 99.6% 16,888 2.6% 101.4% 17,182 2.4% 101.7% 294 A0.2pt
A& Personnel expenses 68,961 11.3% 107.2% 72,022 11.2% 104.4% 79,740 11.1% 110.7% 7,718 A0.1pt
={i=2] Rents 36,563 6.0% 108.9% 37,261 5.8% 101.9% 38,444 5.4% 103.2% 1,182 AO0.4pt
RATE AN Depreciation and amortization 12,311 2.0% 108.4% 14,547  2.3% 118.2% 16,024  2.2% 110.1% 1,476 A0.0pt
EBRERTE Outsourcing 16,532 2.7% 117.9% 18,351 2.9% 111.0% 21,249 3.0% 115.8% 2,897 0.1pt
Z0Ath Other 53,357 8.8% 97.1% 59,823 9.3% 112.1% 72,185 10.1% 120.7% 12,361 0.8pt
&t Total 230,642 37.9% 104.2% 246,886 38.4% 107.0% 274,104 38.2% 111.0% 27,217 A0.2pt
05. ESHNZ- HENEAOERIAM FIEES R R2s2
. . 2018.2.21-2019.2.20 2019.2.21-2020.2.20 2020.2.21-2021.2.20 Change
Non-Operating Income and Non-Operating — — —
BAM 17904 AIHALE BAH 179 AIHALE Edals! 1Rk AIAALL BAM 1774
Expenses M of Yen Share YOY M of Yen Share YOY M of Yen Share YOY M of Yen Share
SZEFSRUZEEEE Interest income and dividends income 519 0.1% 106.4% 559 0.1% 107.8% 539 0.1% 96.5% A 19 AO0.0pt
REER Foreign exchange gains 95 0.0% - - - - - - - - -
B ENARSTHEURA Vending machine income 246  0.0% 98.8% 247  0.0% 100.1% 253  0.0% 102.5% 6 A0.0pt
Bif#5ein s Gain on sales of goods 390 0.1% 109.7% 374 0.1% 95.9% 187 0.0% 50.1% A 186 A0.0pt
Z0fth Other 1,309 0.2% 177.0% 1,295 0.2% 98.9% 1,382 0.2% 106.7% 86 AO0.0pt
EEINNRET Non-operating income 2,561 0.4% 139.7% 2,476 0.4% 96.7% 2,363 0.3% 95.4% A 113 AO0.1pt
ZIFIR Interest expenses 101 0.0% 145.9% 283 0.0% 279.1% 294 0.0% 103.9% 11 A0.0pt
ZINFERS Commission fee - - - - - - 1,000 0.1% - 1,000 -
REERB Foreign exchange losses - - - 24 0.0% - 6 0.0% 24.9% A 18 AO0.0pt
ZOAth Other 185 0.0% 391.3% 124 0.0% 67.3% 323 0.0% 259.8% 199 0.0pt
EXHNEA Non-operating expenses 286  0.0% 81.5% 432 0.1% 151.0% 1,624  0.2% 375.3% 1,191  0.2pt

Copyright 2021 Nitori Holdings All Rights Reserved =R FFEHREPRIEH



] IFIZE . AE RIS 20184 20194 20204/
06 ﬁBJ*JE ﬁg]iﬂ*winﬂam 2018.2.21-2019.2.20 2019.2.21-2020.2.20 2020.2.21-2021.2.20 Change
Special Income and Special Losses BRA W ik ECEIE BRM MR ERM AL
M of Yen  Share YOY Mof Yen  Share YOY Mof Yen  Share YOY M of Yen  Share
EEEETTLNE Gain on sales of non-current assets 10 0.0% 5.1% 315 0.0% 3,094.8% 5 0.0% 1.8% A 309 AO0.0pt
TR FHIERAZR Gain on reversal of subscription rights to shares 11 0.0% 22.6% 3 0.0% 27.6% 12 0.0% 393.5% 9  0.0pt
EEEZENR0R Gain On Cancellation Of Leasehold Contracts - - - - - - 397 0.1% - 397 -
RABREIHERALR  Reversal Of Provision For Loss On Cancellation - - - - - - 352 0.0% - 352 -
EREINA Penalty income 49 0.0% 135.2% 307 0.0% 627.6% - - - A 307 -
ZEIfRE Settlement received 31 0.0% - - - - - - - - -
FERIFIZET Special income 102 0.0% 2.5% 626 0.1% 611.9% 767 0.1% 122.6% 141 0.0pt
KEICLBEE Loss on disaster 1,268 0.2% - - - - - - - - -
EE&ERTTAIE Loss on sales and disposal of non-current assets 94 0.0% 72.8% 99 - 104.3% 63 0.0% 64.3% A 35 A0.0pt
BIEENEE Penalty for the scrap and build of outlets 255 0.0% 545.8% - - - - - - - -
PEEi=E=ES Impairment loss 653 0.1% 12.1% 4,090 0.6% 625.5% 8,351 1.2% 204.2% 4,261 0.5pt
FRFIBREIHUEIEAZE  Provision for loss on cancellation - - - 630 0.1% - - - - A 630 -
BFNEENER Loss on change in equity 368 0.1% 143.6% 172 0.0% 46.9% 81 0.0% 47.3% A 91 AO0.0pt
EERES Compensation for damage - - - 85 0.0% - - - - A 85 -
T0fh Other 24 0.0% - - - - - - - - -
FFRIIERET Special losses 2,665 0.4% 43.0% 5,078 0.8%  190.5% 8,497 1.2% 167.3% 3,418 0.4pt
SR g @ 20184 20194E 20204
07. "f‘ﬁkﬁ (_L'ﬁ) _ 2018.2.21-2019.2.20 2019.2.21-2020.2.20 2020.2.21-2021.2.20
Consolidated Capital Expenditure BHAM ARSI BHHHA BUEALER, BHAM ARSI
M of Yen Change M of Yen Change M of Yen Change
BrC=tt] Capital Expenditure 32,237 A 31,935 23,170 N 9,067 22,323 A 847
* — 2018FEE 20195 20205E

08- :Fﬁ&;ﬁl/ I\ 2018.2.21-2019.2.20 2019.2.21-2020.2.20 2020.2.21-2021.2.20
Average Exchange Rate M/$ BERE B/$ HiEAE m/$ BERE

Yen per dollar Change Yen per dollar Change Yen per dollar Change
HIRFL- b Average Exchange Rate 110.20 6.28 107.46 A 2.74 103.95 A 3.51

B AEHERERIE R
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09. iEE+ry>1 JO—HEE
Consolidated Statements of Cash Flows BHAM BUHAIEIR ol BIHALEIRL HAM ISR
M of Yen Change M of Yen Change M of Yen Change
BEE TR LA Income before income taxes and minority interests 100,490 7,706 105,069 4,579 130,696 25,626
RS & Depreciation and amortization 14,218 1,188 16,561 2,342 17,831 1,269
poei=t=E Impairment loss 653 A 4,763 4,090 3,436 8,351 4,261
St LEEDIEREE (A FIEH) Decrease (increase) in notes and accounts receivable-trade A 2,365 A 1,498 A 3,664 A 1,298 A 991 2,672
TREEEDIEREE (A EM) Decrease (increase) in inventories A 10,014 A 6,271 A 2,687 7,326 4,867 7,554
EAEBOBREE (AFRKD) Increase (decrease) in notes and accounts payable-trade 1,061 A 1,482 219 A 842 A 99 A 318
EANREDSTHER Income taxes paid A 41,125 A 11,040 A 34,112 7,013 A 34,610 A 498
TOABOZENEA - STHAER Other, net 18,745 20,984 13,861 A 4,884 24,834 10,973
EREEHCLDFrYS 10— Net cash provided by operating activities 81,664 4,823 99,337 17,673 150,879 51,541
EHFREOFEACL DN Payments into time deposits A 1,694 4,626 A 18,374 A 16,680 A 15,267 3,107
EHAFEE DIARCELBULA Proceeds from withdrawal of time deposits 1,679 A 6,692 2,285 605 534 A 1,750
BREEEESEDIYS(CESZH Purchase of property, plant and equipment A 22,363 38,525 A 17,482 4,880 A 17,145 336
B ETEEEDESICLDZH Purchase of intangible assets A 5,788 A 2,704 A 9,550 A 3,761 A 3,094 6,455
e - EARIEEOEANCELSZ M Payments for guarantee and lease deposits A 2,724 A 372 A 2,189 534 A 2,706 A 517
Bk - EAFEROEYRCEBUNA Proceeds from collection of guarantee and lease deposits 300 A 182 623 323 530 A 93
OB ZE ST R RROTECE Sz P2 TN 07 2CaUiton n subsidiares resulting n change : : : - atse04 o 158,304
Ot Other, net 165 A 19,127 201 36 A 531 N 732
EEENCLDFry>1-J0— Net cash used in investing activities A 30,424 52,327 A 44,486 A 14,061 A 195,985 A 151,499
JCHMBA B OFIEREE (AL Net increase (decrease) in short-term loans payable 287 287 85 A 202 45,969 45,883
RHEMEANICEBUNA Proceeds from long-term loans payable - A 10,000 - - - -
REIMBEAEDIRECLSZM Repayment of long-term loans payable A 2,003 A 1,378 A 2,009 A6 A 2,000 9
BEthkROBYS(CL D32 Purchase of treasury stock A4 A0 A 4,907 A 4,903 A 21 4,886
(RSN Cash dividends paid A 10,527 A 254 A 11,663 A 1,136 A 12,497 A 833
ZOAt Other, net 907 A 649 4,633 3,726 A 1,141 A 5,774
AFSEENCLDF vy 1- 00— Net cash used in financing activities A 11,340 A 11,995 A 13,862 A 2,522 30,309 44,172
RERPIRE RS (CHRIMEEER Effect of exchange rate changes on cash and cash equivalents A 768 A 912 A 250 517 A 507 A 256
RERVIREEEYOIBIRKEE Net increase in cash and cash equivalents 39,130 44,242 40,737 1,607 A 15,304 A 56,042
RERVIRERSEMOIRES Cash and cash equivalents at end of the year 100,053 39,130 140,791 40,737 125,487 A 15,304
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10. 5% CIEHEE 2018 201045 20204

2018.2.21-2019.2.20 2019.2.21-2020.2.20 2020.2.21-2021.2.20

Number of Stores & Sales Floor Space s B Ak HiR HiR
Open Close End of year S BIE End of year HiE RIS End of year
JEEHER Number of stores Nrfiﬁlir Open Close Nrffflfir Open Close Nrfiflfir
ER - =k Japan - Nitori 25 3 427 21 1 447 27 467
EAN - FIR-A Japan - Deco Home 17 1 78 19 3 94 14 106
Bot Overseas 18 3 71 4 9 66 10 5 71
a5t Total 60 7 576 44 13 607 51 14 644
(Hhisk- E7RI) Region / Country
itigE Hokkaido Region 1 - 22 1 - 23 1 - 24
it Tohoku Region 2 - 33 5 - 38 - - 38
£ Kanto Region 9 = 161 14 3 172 9 2 179
JbpE- RS Hokuriku-Koushin'etsu Region 3 - 34 - - 34 3 - 37
thEp- 5 Chubu-Tokai Region 3 2 57 4 - 61 7 2 66
bl Kinki Region 11 - 94 9 - 103 8 3 108
FRE - PO E Chugoku-Shikoku Region 5 1 47 2 1 48 7 1 54
FUM - Kyushu-Okinawa Region 8 1 57 5 - 62 6 1 67
ERET Japan Total 42 4 505 40 4 541 41 9 573
aE Taiwan 4 - 31 3 4 30 7 2 35
KE USA - Aki-Home 3 3 = 1 2 = = 2
hE China 13 - 37 4 34 3 3 34
BN Overseas Total 18 71 4 9 66 10 5 71
&5 Total 60 576 44 13 607 51 14 644
(FeimmiaEal) Sales floor space
6,001mi~ 89 90 92
4,501m~6,000m 137 140 142
3,001mi~4,500m 112 116 123
1,501m~3,000m 120 126 131
~1,500m 118 135 156
= Total 576 607 644
Ak End of year HAK End of year HAK End of year
SSIG A Sales floor space JE&HZL Number & Space [m] JE&# Number Mf& Space [m] JE&ZX Number Hf& Space [ni]
Eh - =N Japan - Nitori 427 1,850,945 447 1,914,373 467 1,979,893
EA - FIR-LA Japan - Deco Home 78 56,103 94 66,592 106 73,846
i Overseas 71 130,165 66 118,408 71 119,351
= Total 576 2,037,213 607 2,099,373 644 2,173,090
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11. ARENSLEAELES (Zh)
Monthly YOY Change in Store Sales

. 34 4/ 5H 64 78 8AH 9A 104 118 124 18 2R FERET
Trends (Non-consolidated) Mar. Apr. May Jun. Jul. Aug. Sep. Oct. Nov. Dec. Jan. Feb. FY2018
FLE AIEL (BA7 =) 96.3% 105.7% 105.9% 95.5% 106.4% 100.8% 101.3% 105.1% 101.4% 104.2% 107.9% 98.9% 102.7%
Sales ,YOY comparable stores
al(lﬁsfﬁc;z-es 101.4% 110.5% 109.8% 99.5% 110.3% 104.0% 105.1% 109.2% 104.4% 106.8% 110.6% 101.7% 106.3%
o Al (BA7 /%) 97.5% 105.6% 105.1% 95.5% 102.5% 96.8% 98.2% 101.9% 99.2% 101.4% 105.7% 97.6% 100.8%
Number of Customers ,YOY comparable stores
al(lﬁsf):es 106.6% 114.0% 110.8% 102.0% 108.6% 102.3% 104.6% 108.3% 104.0% 106.2% 110.2% 102.3% 106.8%
ERiff R (BEFFI5) 98.8%  100.0%  100.8%  100.0%  103.9%  104.1%  103.2%  103.2%  102.2%  102.7%  102.1%  101.4%  101.8%
Average Spend per Customer ,YOY  comparable stores
al(lésfﬁc;:es 95.1% 96.9% 99.0% 97.6% 101.6% 101.7% 100.4% 100.8% 100.4% 100.6% 100.4% 99.3% 99.5%
20194 E / 2019.2.21-2020.2.20
34 4/ 5H 64 78 8AH 9A 104 118 124 18 2R FERET
Mar. Apr. May Jun. Jul. Aug. Sep. Oct. Nov. Dec. Jan. Feb. FY2019
BLE AIEL (BAF5) 105.4% 103.9% 105.7% 105.9% 94.4% 108.9% 119.5% 113.1% 93.1% 92.7% 97.1% 101.6% 102.8%
Sales ,YOY comparable stores
al(lésfﬁc;:es 108.2% 106.4% 108.7% 108.7% 97.0% 112.0% 122.2% 115.5% 95.5% 95.4% 99.4% 104.0% 105.4%
8 AEL (BAF7 /%) 102.9% 100.0% 102.8% 104.7% 93.4% 112.9% 107.0% 104.5% 98.0% 95.2% 97.1% 102.0% 101.3%
Number of Customers ,YOY comparable stores
al(lﬁsjtfl)'es 107.5% 103.3% 107.5% 109.1% 97.7% 118.0% 111.6% 108.4% 101.7% 99.4% 101.0% 106.1% 105.5%
SRl IS (BA7 ) 102.4% 103.9% 102.8% 101.1% 101.1% 96.4% 111.7% 108.2% 95.0% 97.4% 100.0% 99.6% 101.4%
Average Spend per Customer ,YOY  comparable stores
al(lﬁsﬁies 100.7% 102.9% 101.2% 99.7% 99.4% 94.9% 109.5% 106.6% 93.9% 96.0% 98.4% 98.0% 99.9%
20205 E / 2020.2.21-2021.2.20
38 48 58 68 7R 82 98 10A 118 127 18 2R FERF
Mar. Apr. May Jun. Jul. Aug. Sep. Oct. Nov. Dec. Jan. Feb. FY2020
TLE B (BA7 ) 110.9% 96.0% 100.8% 147.5% 122.7% 115.0% 98.5% 102.0% 113.5% 119.4% 96.6% 110.3% 110.4%
Sales ,YOY comparable stores
al(lésfﬁc;:es 114.0% 98.1% 101.9% 151.1% 125.9% 118.5% 101.3% 104.7% 116.3% 122.1% 99.2% 112.5% 113.0%
& ® AEL (BA7 =) 113.1% 99.1% 106.9% 143.9% 121.8% 113.8% 112.5% 111.5% 110.8% 117.5% 95.4% 112.9% 112.8%
Number of Customers ,YOY comparable stores
al(lﬁsifl)'es 118.3% 102.0% 107.6% 149.0% 126.5% 118.3% 116.9% 115.4% 114.8% 121.2% 99.3% 116.7% 116.6%
Bl AIFEL (BAF ) 98.1% 96.9% 94.3% 102.5% 100.8% 101.1% 87.5% 91.5% 102.4% 101.6% 101.2% 97.7% 97.9%
Average Spend per Customer ,YOY  comparable stores
al(lﬁsgies 96.4% 96.2% 94.7% 101.4% 99.6% 100.1% 86.6% 90.7% 101.3% 100.7% 99.9% 96.4% 96.9%

IR 0 ZRU-FIR-LA- @RS
%This data refers to stores(Nitori and Deco Home) and E-commerce within Japan.
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L — 20165EE 20174E 20185E 20195E 20205E
12' Igﬁgwjgmmg 2016.2.21- 2017.2.21- 2018.2.21- 2019.2.21- 2020.2.21-
Major Indexes of Management Efficiency 2017.2.20 2018.2.20 2019.2.20 2020.2.20 2021.2.20
stEgE ;. $HHEEE  Scope : Group B Unit BiZ Target #4E  Result #4E  Result #4E  Result #4E  Result #4E  Result
I/\; % L= m \
REAERTEE % 15%kLE 0 194 O 183 O 176 O 168 O 18.4
Return on assets Over 15%
L B el 2EIELE x 114 x 110 x 1.04  x 099  x 0.94
Total asset turnover Times Over 2
=y sl 74 Y
HERARRAEE % 10%ELE o 171 O 166 O 169 O 171 O 19.5
Ordinary income margin Over 10%
! Hi'%‘li’:bﬂﬂ%ﬁ% H 100F3ELL O 540.93 O 574.49 O 608.05 (@) 635.42 (@) 825.25
Earninas per share Yen Over 100
B CEARLHERHFIRER o 15% £
Return on equity Y%o Over 15% O 16.6 O 15.4 X 14.5 X 13.5 O 15.5
s = S
e % = 0 80.7 O 801 O 80.7 O 820 O 76.8
Eauitv ratio Over 60%
AZIVARDIRLYS s 20 E 0 1457 O 1,350 O 998 O 1,031 O 1,465
Interest coveraage Times Over 20
s LEEnn= o 10% £
o % Over 10% O 12.0 O 11.5 X 6.3 X 5.6 O 11.6
BEMNZSEME o 10% £
Ordinary income growth rate % Over 10% © 16.7 * 8.3 x 8.6 % 6.3 © 27.9
55 L ST o 48%U &
Ratio of aross profit to sales % Over 48% & 4.2 & 5.0 S >4.3 S 552 O 7.4
BRDIESFE ERIEER o 80%Ki
tio of break-even boint to sales Y%o Under 80% O 65.0 O 66.5 O 65.6 O 65.8 O 62.6
stEEHE  RE-/>FU7RFEEZ  Scope : Sale of fumiture and home furnishing
FEIBARGEINER Vole! 95AMMUE
Sales per tsubo Ten Thousands of Yen Over 95 © 98.1 © 101.7 © 103.4 © 105.5 © 113.8
b HEL A - SEIELE x 5.5 x 5.6 x 5.3 x 5.0 x 5.5
Stock turnover Times Over 9
Ity TS \
AR el 2.9EELE o) 40 O 39 0O 36 O 34 O 3.6
Operating assets turnover Times Over 2.9
FIEDERR o 20% k£
% 1. . 1. . .
Ratio of profit distribution ? Over 20% = e e e e 338
TEEEDRLE o 25%K3%
Ratio of real estate cost to aross profit % Under 25% © 211 © 217 © 21.6 © 21.2 © 189
BRI B o 6% T
Ratio of sales promotion cost to % Under 6% % 6.2 X 6.3 % 6.2 © >/ © )
FEIEEE BH 1,000 E
Labor productivity Ten Thousands of Yen Over 1,000 © 1,899 © 1,875 © 1,922 © 1,980 © 2,271
MEEE 1 NHDFEIBEE T 601
Sales floor per labor Tsubo Over 60 x 36.6 x 343 x 34.7 x 34.8 x 3.6
PHDESEFES Vole! 15HBAME
Operatina income per tsubo Ten Thousands of Yen Over 15 © 151 © 155 © 16.0 © 16.0 © 20.6
FPLEhiEES Vsls! 9B MM
Stock per tsubo Ten Thousands of Yen Under 9 © 8.1 o 8.2 © 8.9 X 95 © 8.9
IS F % 30/%~35/%
Averge age of labor Age 20 ~ 35 O 33.4 O 33.4 O 33.6 O 33.7 O 33.5
HMiiskiE  (OB/x&)  Results (O win / X lose) 018 x4 017 x5 015 x7 015 x7 019 x3

XIBFE (20215280 #EE%8R<) Consolidation (excluding Shimachu Co., Ltd. only for the Year Ended February 20, 2021)
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13. EEEFEMBIER

20164 20184 E 20194 20204

2016.2.21- 2017.2.21- 2018.2.21- 2019.2.21- 2020.2.21-
Consolidated Financial Highlights 2017.2.20 2018.2.20 2019.2.20 2020.2.20 2021.2.20
B EARLHIRIZRER ROE 16.6 % 15.4 % 14.5 % 13.5 % 153 %
EERERSEE ROA 19.4 % 18.3 % 17.6 % 16.8 % 17.2 %
BHo&ALXR Shareholder's equity ratio 80.7 % 80.1 % 80.7 % 82.0 % 69.3 %
1 B hsnEE" Net assets per share™ 3,531 M/Yen 3,939 Fi/Yen 4,453 F/Yen 4,984 F3/Yen 5,691 F4/Yen
BRI EBERS Net income per share 541 F3/Yen 574 Fi/Yen 608 F3/Yen DESHEIAEN SV
1 RSB Cash dividends per share 82 F/Yen 92 F/Yen 97 F/Yen 108 F3/Yen 123 F/Yen
*1 BHOHRVERRCRITERINEICEDER  Calculeted based on the number of issued shares (After deduction of the number of treasury stock)
*2 BRI IECIDER Calculeted based on the number of average shares (After deduction of the number of treasury stock)
BOEARYHFFIRER HEEFERIRE BHS&ARLLE
ROE ROA Shareholder's equity ratio
30% A 30% 1 90% 1
85% 82.0%
19.4% 9 80.7% o, 80.7%
20% 116.6% 45 4 15.3% 20% 1 183% 17.6% 16,80 17.2% 80.1%
4% 3% % -
14.5% 13.5% 80%
75% A
10% - 10% - ’ 69.3%
70% A
0% 0% 65%
2016 2017 2018 2019 2020 2016 2017 2018 2019 2020 2016 2017 2018 2019 2020
1R EDiEE 1R =D 24 HAPEFI 5 1Y EDERYE
F3/Yen F4/Yen F3/Yen ..
(Ffven) BPS (F3/Yen) EPS (B/¥en)  cash dividends per share
6,500 -+ 900 + 130
123
5,691 817
120 4
5,500 - 800 - 108
110 -+
97
4,500 - 700 - 635 100 92
608
574 07 82
3,500 - 600 - 541
80
2,500 500 70
2016 2017 2018 2019 2020 2016 2017 2018 2019 2020 2016 2017 2018 2019 2020
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14. & jmm
**it;E*m ) 2016.2.21- 2017.2.21- 2018.2.21- 2019.2.21- 2020.2.21-
Stock Information 2017.2.20 2018.2.20 2019.2.20 2020.2.20 2021.2.20
HAR BT ($%4E) Stock price 12,250 A/Yen 17,625 M/Yen 14,050 F/Yen 16,560 FA/Yen 20,970 [H/Yen
ARG BHEAAEE Total market value 1,401,933 BAM/M of Yen 2,017,067 B5/3M/M of Yen 1,607,931 &/HM/M of Yen 1,895,184 B8/HM/M of Yen 2,399,880 &7M/M of Yen
HRMmUNZSZR (PER) PER 22.7 f&/Times 30.7 f&/Times 23.1 f&/Times 26.1 &/Times 25.7 f&/Times
MMFEEESR (PBR) PBR 3.5 f&/Times 4.5 £Z%/Times 3.2 f&/Times 3.3 f&/Times 3.7 f&/Times
[E=lEaE] Payout ratio 15.2 % 16.0 % 16.0 % 17.0 % 15.1 %
HAZK B ¥4 HAGK B lHaEA
(FM/Yen) . (B7AFH/M of Yen)
Stock price Total market value
2,399,880
20,970
| 2,017,067
17,625 16,560 | 1,895,184
14,050 1,401,933 007,551
12,250 ’ ’ I
2016 I 2017 I 2018 I 2019 I 2020 2016 I 2017 I 2018 I 2019 I 2020
o PR £ 3R PR PE SR [(G=Edp]
(f&/Times) (f%/Times)
PER PBR Payout ratio
35 4 5 1 4.5 18% -
30.7
17.0%
30 A 4 -
26.1 257
23.1
o | 227 3 | 16.0% 16.0%
16% -
e 2 1 15.2% 15.1%
15 - 1 -
10 : : : : ) 0 : : : : \ 14% : : : :
2016 2017 2018 2019 2020 2016 2017 2018 2019 2020 2016 2017 2018 2019 2020
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